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NATIONAL ACTIVITY IN FIRE PREVENTION. 
T is believed that fully fifty per cent of our annual fire loss 
is due to carelessness—carelessness with fire, lights and 
matches. Indiscriminate and reckless discarding of lighted 
matches, cigars, cigarettes and the burning contents of pipes; 
the accumulation of inflammable rubbish in factories, lumber 
yards, basements, etc.; unsafe lamps and stoves; imperfect 
chimneys and defective flues are among the common causes 
of fires which might be prevented by the exercise of ordi- 
nary care and thoughtfulness. 

At the recent convention of Insurance Commissioners a 
campaign of education was recommended through the Gov- 
enors, Insurance Commissioners and Fire Marshals of the 
various States for the purpose of bringing directly to the 
attention of the people the causes responsible for the great 
national ash heap and the adoption of legislation which will 
safeguard the lives and property of the people by holding 
every individual responsible for carelessness resulting in fires. 
The Association of Fire Marshals of North America unani- 
mously adopted a resolution urging the Governors of the 
various States to set aside one day each year to be observed 
as “Fire Prevention Day,” and by proclamation of the Gov- 
ernors to call the attention of citizens to the enormous pre- 
ventable fire waste of the United States, to the end that by 
taking precautions—individual, municipal and State—the 
ravages of the fire fiend may be materially reduced. 

Governor Eberhart of Minnesota, in his proclamation, has 
named November 8 to be known as Minnesota Fire Preven- 
tion Day, and urges that it be so recognized and observed in 
all departments of the State, in all public and private institu- 
tions of learning and by all organizations and persons’ in- 
terested in the social and economic uplift of the people. It 
is also urged that the press, as the strongest factor in the de- 
velopment of public sentiment, impress the importance of this 
movement upon the people. The Governor has proclaimed 
the holding of a Minnesota fire prevention congress to be 
held in St. Paul, November 8, and he earnestly invites the 


entire citizenship of the State to participate and co-operate - 


in carrying out the plans of the gathering. This proclama- 





Editorial Department 


tion is a fair sample of those issued by a number of State 
Governors. 

Public-spirited bodies of business men, such as chambers 
of commerce, trade associations, etc., have heartily endorsed 
the fire-prevention movement and are taking a deep interest 
in this practical method of educating the people on the ques- 
tion of fire waste. These influential bodies of leading citi- 
zens realize that the only way to secure lower rates of pre- 
mium for fire insurance is to have fewer fires. 

The local fire insurance agents, who are in close touch with 
conditions, are doing their utmost to forward the movement, 
and many of them are leading movements to have a “clean- 
up day” and to inaugurate exercises in the public schools and 
elsewhere. 

The fire-marshal laws are proving of great benefit, espe- 
cially where authority has been vested in the Fire Marshal 
to demolish tumble-down and unsafe buildings which may 
act as fire breeders in congested districts. During the past 
year the Ohio Fire Marshal’s Department has secured the 
demolition of over one thousand such buildings in the six 
larger cities of the State, thereby greatly reducing the poten- 
tial fire hazards. Work is now being done in the smaller 
towns. 

Following the example of Ohio, the State of Montana has 
adopted for use in the public schools of the State two pam- 
phlets on the “Dangers and Chemistry of Fire,” as prepared 
by Clarence Maris, B. Sc., M. D., for the State Fire Marshal’s 
Department of Ohio.These pamphlets are for use in primary 
and grammar schools, and deal with the question of fire pre- 
vention in a practical manner and one easily grasped by the 
ordinary school boy. Each pamphlet contains forty lessons. 
An excellent book of short stories entitled “Firebrands” has 
also been recently published for the purpose of not only enter- 
taining children, but, by indirection, of educating them as’ to 
the causes, prevention and extinguishment of fires. 

In line with this national movement for reducing our 
annual fire loss is the increased business of automatic 
sprinkler companies and concerns making fire prevention and 
protection devices. Propertyowners are realizing more fully 
the disadvantages of an interruption of business by fire and 
the loss it entails outside of the property damage, and are, con- 
sequently, more generally employing means to promptly ex- 
tinguish possible fires in their incipiency. 

It is pleasing to note a growing national interest in pre- 
venting as far as possible the waste due to carelessness and 
lack of application of ordinary common sense, and we trust 
that the fire-preventive work which is now developing in 
various directions will be continued with ever-increasing 
vigor until the annual destruction of property has reached an 
irreducible minimum. 





HE crusade started by Frank S. Thomas of Topeka 
against the so-called “separation rule” in Kansas seems 

to have resulted satisfactorily from his point of view, for, 
under date of September 26 last, the Superintendent of In- 
surance of Kansas issued an order that all fire insurance com- 
panies transacting business in that State should cease and 
forego the practice or application of what is commonly 
known as the “separation rule.” He further advises the com- 
panies that “any violation or infraction of this rule or any 
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attempt to interfere in any manner with the most perfect free- 
dom of any agent holding a license from this Department by 
any company or representative of any company, or any eva- 
sion of this order in any manner whatsoever, or the employ- 
ment of any coercive or intimidating measures against an 
agent representing one or more Union or non-Union com- 
panies, will be deemed by this Department sufficient cause to 
revoke or refuse to renew the certificate of authority of such 
offending company or companies.” We do not find that the 
Superintendent cites any law as his authority for issuing the 
order referred to, but apparently takes the step because of his 
opinion that the application of the so-called separation rule 
“must and does result in pecuniary loss to a certain class of 
our citizens. This in itself, in my opinion, is ample reason 
for its abrogation.” If this is the Superintendent’s sole au- 
thority for the issuance of the order, it is a question whether 
he is vested with sufficient discretionary power by the laws of 
the State to warrant him in serving such a notice upon the 
companies. However, it does not seem likely that the com- 
panies will raise any particular objection to the order, inas- 
much as the Western Union has no “separation rule,” and, as 
the Superintendent says, his investigation shows that there is 
no material difference in the payment of commissions to 
agents by the various companies. However, neither the Su- 
perintendent of Insurance of Kansas nor any other State 
official can force a company to plant or continue its agency 
with an agent who is not satisfactory to such company. 





UCH a disaster as that which overwhelmed and obliter- 
ated the town of Austin, Pa., on Saturday last should 
not be possible in these days, and especially in a State which, 
but a few years ago, had such an object lesson as the Johns- 
town flood. The dam which gave way last Saturday was 
known to have been defective and to have slipped several 
feet in the past, and people in Austin were in constant fear 
of just such a disaster as that which befell them a few days 
ago. In fact, a public signal had been arranged, and was 
generally known, to indicate that the dam had given way, 
and but for the confusion of signals, whereby that indicating 
fire was sent out instead of that to convey the warning of the 
coming flood, the loss of life would probably have been much 
less. It would seem that there had been culpable negligence 
somewhere when a dam known to be defective should be 
taxed to its utmost capacity, and an investigation will doubt- 
less be made to fix the responsibility for the disaster. This, 
however, will not restore the 75 or more lives and $6,000,- 
000 of property which were sacrificed. It is evident that 
more stringent supervision of dams should exist in Pennsyl- 
vania, and probably in other States, where vast bodies of 
water are held in store with such immense possibilities of 
danger to life and property. 





EAVY insurance losses, due to forest fires, in Wisconsin 
have led the insurance companies to undertake an in- 
vestigation as to the extent, if any, to which the railroads 
were responsible for the losses suffered last year. If it is 


found that fires were started by sparks from railroad loco- 
motives, suits will probably be begun under subrogation to 
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recover some $600,000 of losses paid to the insured. Rail- 
road companies having lines passing through forest districts 
should utilize every known contrivance for minimizing the 
fire danger, instead of taking chances, as too many of them 
have done heretofore. 
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IN AND ABOUT NEW YORK. 


Hatch Publishing Company to Purchase Insurance Age.— 
George W. Hatch, who has been connected with The Insurance Age 
for many years, is, with a number of associates, incorporating the 
Hatch Publishing Company, which will purchase the paper from its 
present owners and continue it along the lines formerly pursued. 

D. P. Fackler Back from Europe.—David Parks Fackler of 
Fackler & Fackler, consulting actuaries, has now returned from 
Europe. 

New York Life Settles First Waiver of Premiums Benefit.— 
The first policy in the New York Life to become effective as to its 
waiver of premium clause has recently been reported. The policy was 
a twenty-year endowment issued at age twenty-seven on August 16, 
1910, on what might be considered an exceptionally fine risk. The 
assured, however, recently was pronounced insane, so the company 
waived the second annual premium. 





CHICAGO AND THE WEST. 


J. H. Topping now with National Life of U. S. A—J. H. Top- 
ping, former superintendent of agents for the Chicago department of 
the Mutual Life of New York, has been appointed general agent for 
the National Life of U. S. A., with offices in the Harris Trust 
building. 

E. R. Ward Resigns.—E. R. Ward has resigned as superintendent 
of agents for the Hartford Life in Chicago. 

Franklin Life to Build.—The Frank’in Life of Springfield, Ill., has 
awarded the contract for its new building, the amount being $176,400. 
It will be three stories high, with the exterior of Bedford stone and 
the interior of marble, bronze and mahogany. 





BOSTON AND VICINITY. 


Boston Life Underwriters.—The Boston Life Underwriters Asso- 
ciation held a special meeting yesterday (Wednesday) at the Ex- 
change Club following an informal luncheon. A proposition was car- 
ried enabling those members who have graduated into official posi- 
tions to retain their social status of membership. President Lake has 
appointed C. W. Gammons, Edward Marsh and John S. Cranston 
to serve on the nominating committee. 

Vice-President Johnson Buys a Boston Residence.—The Boston 
dailies record the realty transfer of the estate of the late E. I. Bliss 
of Brookline, one of the handsomest residences in that aristocratic 
Boston suburb, to William C. Johnson, vice-president of the Colum- 
bian National Life. Mr. Johnson has evidently found things to his 
liking in Boston and intends to stay for keeps. 





NOTES FROM PHILADELPHIA. 


Edward Fisher with Western Life Indemnity.——The Western 
Life Indemnity of Chicago has appointed Edward Fisher general 
agent for Philadelphia and vicinity, with headquarters in the Forest 
building. 

J. G. Hooven with Hartford Life——John G. Hooven has severed 
his connection with the Security Mutual Life as general agent for this 
city and vicinity, to become Philadelphia manager of the Hartford 
Life. 

















/p- 
of 
or 


nt 


las 


nd 


.X- 
ar- 
\si- 
1as 
on 


ton 
liss 
tic 


his 


ern 
ral 
est 


red 
this 
ord 


October 5, 1911] 


THE MIDDLE STATES. 





Examination of the Pittsburgh Life and Trust Company. 


The New York Insurance Department has given out a report on the 
examination of the Pittsburgh Life and Trust Company of Pittsburg, 
showing its standing as of December 31, last. The examiner states 
that the company’s affairs are in good condition; the officers are active 
in the performance of their duties; there is no evidence of waste of 
company’s funds. In making the examination special attention was 
paid to the affairs of the Washington Life Fund, which fund was estab- 
lished at the time of the reinsurance of that company at the begin- 
ning of 1909. The figures show that in the two years the surplus to 
the credit of this fund has increased from $339,182 to $585,208. 

The total assets of the Pittsburgh Life and Trust are found to 
amount to $23,505,625, with a surplus on policyholders’ account of $1,779,- 
491. As compared with the statement filed by the company at the 
close of last year, this surplus shows an apparent decrease of $386,580, 
but of that amount $362,177 is due to the New York Department plac- 
ing a lower valuation upon the St. James building in New York than 
the Pennsylvania Insurance Department allows, so that the decrease is 
comparatively slight. 

President W. C. Baldwin naturally feels gratified at the endorsement 
given his company as a result of the examination, and the following 
additional comments by the examiner indicate the high standing of 
the company. 

The affairs of the company are in good condition, and such condition 
appears to be the result of the management. The policyholders of the 
entire company are being treated fairly. 

It is doubtful if there is a group of transferred policyholders better 
situated than the Washington Life policyholders, because in addition to 
the ordinary benefits derived from insurance in a well-managed com- 
pany they have their interests further protected under the amended 
reinsurance and collateral security contracts. * * * 

You will be pleased to know that the company, owing to the effort 
of its agents in the field, is steadily increasing its business, and this 
is offsetting the loss of insurance which naturally occurs in transferred 
business. The expenses incurred in connection with new business are 
not high, and are well within the legal limitation and the expenses 
charged against the Washington fund have automatically fallen below 
the maximum of 13% per cent permitted by the reinsurance coniract. 

The company’s assets have been improved by the sale of certain real 
estate and the reinvestments of the proceeds of such sales in bonds and 
mortgages. 





A. P. Simmonds of Philadelphia. 


A. P. Simmonds, Philadelphia city manager for Lockyer & Rhawn, 
Inc., the well-known and highly successful Pennsylvania managers of 
the Illinois Life, was elected president of the company’s One Hundred 
Thousand Dollar Club at the eighth annual convention in August. Mr. 
Simmonds, though still a young man, has achieved an enviable record 
in the twelve years he has been associated with the life insurance busi- 
ness. He was formerly vice-president of the Inter-State Life of Indian- 
apolis, then general agent of the Equitable Life for Western New 
York, with headquarters at Buffalo, and after that manager and agency 
supervisor for the Masonic Life Association of Buffalo, in all of which 
connections he made excellent records. To say that he is this year 
writing at the rate of more than $1,000,000 will give some idea of the 
caliber of the man. 





Still Trying to Tax Prudential of Newark. 


The Mayor and Common Council of Newark, N. J., last week filed 
papers in the supreme court against Vivian M. Lewis, Commissioner 
of Insurance and Banking, and the Prudential Insurance Company, for 
a writ of mandamus compelling a correction in the valuation of the 
outstanding policies of the company, enabling the city to tax the de- 
ferred dividend fund of $23,441,441. An order was signed by the chief 
justice, requiring defendants to show cause by November 8 why a 
mandamus should not be issued, commanding Commissioner Lewis to 
revise his valuations as of December 31, 1910, by eliminating the de- 
ferred dividend fund therefrom. 





—The Reliance Life of Pittsburg intends to close the year in a blaze of glory, 
and as an incentive toward this end is offering a series of cash prizes ranging 
from $20 to $200 to the agents securing stipulated amounts of business (from 
$1000 to $10,000) per week for the seven weeks beginning October 1. 

—William Winton, junior member of the general agency of Johnston & 
Winton for the Mutual Benefit at Detroit, has been appointed assistant superin- 
tendent of agencies at the home office at Newark. Donald Clark, who has re- 
tired from the Chicago general agency, has returned to Detroit, and the old firm 
of Johnston & Clark will be revived. 
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THE NEW ENGLAND FIELD. 





Actuarial Society’s Fall Meeting. 


The Actuarial Society of America will hold its fall meeting in the 
offices of the Phenix Mutual Life in Hartford, Conn., on October 12 and 
13. A meeting of the council will take place Thursday, October 12, at 
9:30 A. M., and the Fellows and Associates will dine together at the 
Hartford Club the same evening. Friday noon, members and the ladies 
accompanying them will have luncheon at the Hartford Golf Club. Geo. 
King, of the British Institute of Actuaries, will be present. He is now 
completing a trip around the world, during which he visited the offices 
of two Australian companies and the Great West Life of Winnipeg, of 
which he is consulting actuary. No programme of the papers to be read 
has been announced. 





—The Union Mutual Life of Portland, Maine, has issued a number of new 
policy forms more liberal in their provisions than the old contracts, and has 
materially reduced rates on all forms except renewable term contracts. Values 
have been increased throughout. 





THE WEST. 





Golden State Life of Los Angeles and San Francisco Life of 
San Francisco Consolidate. 


As a result of the recent stockholders’ meeting of the San Francisco 
Life, and as predicted in last week’s SPECTATOR, that company and the 
Golden State Life of Los Angeles, Cal., have amalgamated. The new 
company will be known as the San Francisco Life for the present, but 
the question of permanent name and location has been deferred till 
the annual stockholders’ meeting. The officers of the consolidated 
organization will probably be as follows: John A. Koster, president; 
E. D. Roberts, W. S. Miller, Francis V. Keesling, Victor Etienne, Jr., 
and I. A. Ewing, vice-presidents; Gordon Thomson, secretary; Byron 
Manzy, treasurer; Hillyer, Stringham & O’Brien, general counsel; Dr. 
M. O. Austin, medical director, and Cathcart Macgurn, director of 
agencies. The combination should prove a strong factor in Pacific 
Coast life underwriting. 





Old Line Life of Milwaukee Examined. } 


The Insurance Departments of Wisconsin, Illinois and Michigan 
recently completed an examination of the Old Line Life of Milwaukee, 
as of May 20, 1911. The general accounts of the company were found 
to be complete and accurately kept, and are audited semi-annually by 
hired accountants. The examiners say: “As a result of our very thor- 
ough examination we are convinced that the management of this com- 
pany has endeavored since it has been transacting a life insurance busi- 
ness to conduct its affairs along proper and conservative lines. It has 
not, in our judgment, been unduly extravagant. * * * The company 
is solvent, its assets are of good character and the management is, on 
the whole, to be commended for its conduct of the company’s affairs.” 
Its assets are given as $911,498, its paid-up capital $672,635, and its net 
surplus $199,596, thus giving it a surplus as to policyholders of 
$872,231. ; 





Lincoln National Life of Fort Wayne, Ind. 


On November 1, Franklin B. Mead, actuary of the Michigan State Life 
of Detroit, Mich., will become connected with the Lincoln National Life 
of Fort Wayne, Ind. At the annual meeting of the company, to be 
held in January, he will be elected secretary and actuary. Arthur F. 
Hall, secretary and manager, to whose efforts a large part of the com- 
pany’s success is due, will continue as general manager, devoting a 
large portion of his time to assisting Agency Superintendent Walter T. 
Shepard in field organization work. 

The Lincoln National began its seventh year last week, and with 
these three pushing young men prominently engaged in promoting its 
progress should be assured of a brilliant future. The company expects 
to close the calendar year with over a million net increase in insurance 
in force, and surplus increased about $10,000. 





President Killen of the Majestic Life of Indianapolis Resigns. 


F. W. Killen, president and agency manager of the Majestic Life 
Assurance Company of Indianapolis, Ind., has disposed of his holdings 
in the company and tendered his resignation to the board of directors 
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at their meeting the first of the month, the same to be effective the 
fifteenth of this month. His resignation was accepted by the directors 
with expressions of much regret, as under his management the com- 
pany has made excellent progress and has made substantial gain each 
month in their insurance in force. Mr. Killen leaves the company with 
the most friendly feeling and good wishes from the directors for suc- 
cess in his new connection. He has received several attractive offers 
and will announce his new connection within a short time. 





Youngstown (Ohio) Life Underwriters Organize. 


The Youngstown (Ohio) Association of Life Underwriters has been 
organized by the local agents at that point. The following have 
been elected officers: President, F. B. Hawkins, National; first 
vice-president, Myron Eckert, Prudential; second vice-president, 
Leo Guthman, Equitable; secretary, R. L. Hartzell, Equitable; 
treasurer, E. V. Clyde, Pittsburgh Life and Trust. Executive Com- 
mittee—Frank Kearney, Michigan Mutual; O. McCrilles, Mutual; P. J. 
Burke, Metropolitan; H. W. Koons, Western and Southern, and Elias 
Jenkins, Royal Union. 





Dr. Caldwell Sues. 


Dr. Frank Caldwell of Cincinnati, Ohio, has brought suit against 
Charles C. Lemert, Charles F. Williams, William J. Williams and 
Charles F. Guhle, alleging that in January, 1910, defendants held 800 
and he owned 1120 shares of stock in the Western and Southern Life 
of that city, and that in response to the demand of the Williams 
Brothers that he either sell his stock or buy theirs, he chose the latter 
course. He further alleges that they later wished to regain their in- 
terests and took the matter up with Mr. Lemert, then Insurance Com- 
missioner, who forced him (Caldwell) to relinquish his control. 





The New York Life and the Oklahoma Insurance Department. 


OKLAHOMA CITY, October 3.—In connection with the telegram 
printed in THE SPECTATOR of last week bearing headline, “‘Use of Mis- 
leading Literature Charged,”’ and in compliance with summons issued 
by Commissioner Ballard of the Oklahoma Insurance Department upon 
the New York Life Insurance Company, this company was required to 
answer charges of publishing, issuing and circulating alleged false and 
misleading pamphlets and circulars derogatory of other life insurance 
companies. Representatives from the home office of the company and 
from the St. Louis and Oklahoma branch offices have appeared during 
the past week before the Oklahoma Insurance Department to reply to 
the charges. It is said that the representatives of the company ad- 
mitted guilt, as charged, and promised to recall the offending pamphlets 
and circulars from the hands of all agents in the State of Oklahoma and 
elsewhere. Insurance Commissioner Ballard censured the company, 
deprecating any attempt on the part of competing companies to injure 
other companies by circulating literature containing false statements 
and misleading statistics, and the Commissioner added that in case of 
future complaints being brought against life insurance companies, prov- 
ing repetition of offense, that will serve as sufficient cause for instant 
revocation of the license of the offending company. 


A reporter of THE SPECTATOR called on Tuesday at the office of the 
New York Life in New York and showed to the officers the above tele- 
gram from Oklahoma City, whereupon Thomas A. Buckner, vice-presi- 
dent, handed out the following reply for publication: 

“At the New York Life Insurance Company’s office it was stated that 
the Insurance Commissioner of Oklahoma had brought to the attention 
of the company his objections to a circular which the company had sent 
to its agents in Oklahoma containing facts taken from standard insur- 
ance publications, and that the company had agreed with the Insurance 
Commissioner, upon hearing his objections, to withdraw said circular.” 





Bishop Boom Launched by Chicago Underwriters. 


CHICAGO, October 2.—The pre-convention meeting of the Chicago 
Association of Life Underwriters, held Tuesday evening in the Gray 
Room of the Hotel Sherman, was a very notable gathering in many 
ways. Forty new members were admitted, this being the largest num- 
ber ever admitted at one time to any association. It is believed that 
this will win for Chicago the prize offered for the association showing 
the largest increase during the year. A boom was started for L. 
Bracket Bishop, former president of the Chicago Association, for the 
presidency of the National Association of Life Underwriters, and the 
Chicago delegates were instructed to do everything in their power to 
secure his election. A very interesting address was delivered by Fred- 
erick W. Potter, Superintendent of the Mlinois Department, who took 
the members into his confidence as to the problems arising in his work, 
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scored promotion evils, and asked their assistance in securing better 
legislation. 

Jules Girardin, the president, in launching the Bishop boom, removed 
his own name from consideration in a talk highly appreciative of the 
honor of being mentioned for the presidency of the National Association. 
He said that Mr. Bishop undoubtedly won the little prize offered by him 
for the Chicago member who would bring in the largest number of 
new applications during the year. Chairman Herrick of the executive 
committee presented a report strongly urging that every life insur- 
ance man become a member of the association and attend the meeting 
of the coming National Convention. 





—B. N. Waller, manager for the Des Moines office of the Northwestern Mutual 
Life, has recovered from a recent illness and is back on the job. 


—The New World Life Insurance Company of Spokane is getting ready to 
enter Iowa, and John Holland, a Des Moines attorney, is selling stock in Iowa in 
anticipation. J. C. O’Donnell, a Des Moines banker, has been named resident 
director. 

—A report recently circulated to the effect that the North American Life was 
being organized at Minneapolis, Minn., to take over the assessment life associa- 
tion of similar name in that city has been denied by a representative of the latter 
concern. 

—The Pennsylvania State agency of the International Life of St. Louis, Mo., 
led all States in production during September, with $292,000 of new business. 
The agency is only a little over a year old and is under the management of 
Beauford McKinney and Joseph W. Bryan. 


—tThe office and agency force of the Mid-Continent Life of Muskogee, Okla., 
presented President H. G. Baker with over fifty-three applications for $139,000 of 
insurance on the occasion of his fifty-third birthday, which occurred recently. 
The testimonial was the result of a twenty-four-hour special effort and was appre- 
ciatively acknowledged by President Baker. 

—Suit has been filed in the Common Pleas Court at Cincinnati against the 
Mutual Life of New York by Edwards Ritchie as guardian of Laura and 
Harriette B. Emerson, daughters of the late Lowe K. Emerson, to recover 
$25,000 for each daughter upon policies on Emerson’s life. These policies were 
taken out in March, this year, a short time before Mr. Emerson died. 





THE SOUTH. 


Favors Domestic Companies. 


OKLAHOMA CITY, October 2.—A stand in favor of domestic life 
insurance companies of Oklahoma as against their foreign competitors 
has been taken by the Oklahoma Insurance Department, which expresses 
“the opinion, other conditions being equal, that our citizens should sup- 
port our home industries and institutions.” 

In that connection a statement issued from the Department says that 
since statehood foreign life insurance companies have taken out of the 
State in the way of premiums collected from policyholders in the State 
the sum of $9,853,000, and have paid to the citizens of the State in 
losses $2,041,000, leaving a difference between the amount received by 
these companies and the amount paid them of $7,812,000. 

An indirect endorsement of the idea of requiring the companies to 
make investments in this State is found in the further statement made 
by Insurance Commissioner Ballard that “the greatest need of Okla- 
homa at present is money to develop the many resources of the State, 
and the seven million dollars taken out of the State in the above manner 
would greatly promote such development.”’ 





South-Continent Life of Gulfport, Miss., Soon to be Chartered. 


JACKSON, Oct. 2.—For the past eight or ten days Insurance Commis- 
sioner T. M. Henry has been conducting an investigation of Edwin 
Clark, the proposed president and stock promoter of the South-Con- 
tinent Life of Gulfport, Miss., now applying for a charter. 

Commissioner Henry adhered to his original determination not to 
approve the charter so long as Clark had any connection with it what- 
ever. The other officers thereupon demanded his resignation in writ- 
ing, which he reluctantly tendered and left the State. 

The South-Continent Life will be incorporated within the next few 
days, with another person yet to be selected to take the place of Clark, 
who was named as the original president. The officers and directors of 
the company consist of some of the best business men of Gulfport and 
South Mississippi, and who would not be connected with any organiza- 
tion they did not believe straight and legitimate, nor with any person 
who did not measure up to that standard. 





Receiver Brings Suit. 


LITTLE ROCK, October 2.—W. Marvin Harris, receiver of the Peo- 
ples Mutual Life, Accident and Health Insurance Company, has brought 
suit in Pulaski Circuit Court against F. E. Sutton, B. C. Bain, George 
F. Rindernecht, Rev. Ben Cox, H. G. Pugh and W. Y. McNutt for $50,- 
000 for the benefit of the policyholders of the company, alleging that 
that amount had been converted by the defendants to their own use. 
This is one of the suits that have followed in the wake of the Htigation 
growing out of the failure of the home life insurance company originally 
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organized in 1906 as the Peoples Mutual Life Insurance Company, 
changing its name May 27, 1907, to that under which the suit has 
been brought. 





—The Great Southern Life of Houston, Tex., received applications for $5,091,- 
010 and wrote paid-for business of $8,551,783 during the year up to August 31. 





MISCELLANEOUS LIFE NEWS. 





George King of London at Winnipeg. 


George King, F. I. A., F. F. A., of London, England, the prominent 
actuary, visited Winnipeg, Man., last week, in the course of a tour 
around the world and in connection with his investigations as consult- 
ing actuary of the Great West Life of Winnipeg. Mr. King has just 
come from Australia, where he has completed an investigation for the 
Australian Mutual Provident Society. He is also consulting actuary for 
the New Zealand Government Insurance Department. Mr. King is a 
member of the Actuarial Society of America, and will attend the annual 
meeting of that society in Hartford on October 12 to 13, accompanied by 
Cc. GC. Ferguson, actuary of the Great West Life. 





Canadian Guardian Life of Toronto, Ont., in Trouble. 


After an examination by chartered accountants the Dominion Depart- 
ment of Insurance has refused to allow the Canadian Guardian Life 
of Toronto to write new business. Its charter has been withdrawn and 
a limited one issued, under which its outstanding policies may be sur- 
rendered or reinsured. The Ontario Department took similar steps and 
issued a temporary certificate under which the company may collect 
premiums on outstanding business and meet accruing claims. 

Recently a meeting of the International Life, in process of organiza- 
tion at Edmonton, Alberta, was called to consider the purchase of the 
Canadian Guardian. J. M. Spence is at the head of both companies. 





“Insurance Science and Economics,’’* by Frederick L. Hoffman. 


Insurance as a business has a wealth of literature, but that literature 
is chiefly technical. Its educational effect is directed chiefly to the 
everyday needs of the practical workers in the field, whether those 
workers be the home office staff, the agents in the field or the lawyers 
in the court. But there is a broader need in the business than this, 
and one which is just now growing apace. This is the economic aspect 
of the business, its relations to the public welfare and to the State. 
This is the aspect in which it must needs be viewed by those who aim 
to wisely direct the course of legislation and to shape intelligent public 
opinion. It is the comprehensive view of the business that must be 
taken by the enlightened statesman who undertakes to deal with the 
subject, and which has thus far been lacking, a text-book fitted for 
the purpose. 

The recent world movement for the protection of industrial workers 
has emphasized this need. The insurance of the workingman is no 
longer being left to his own initiative. The strongest Governments in 
Europe have made his protection a matter of State policy in which every 
tax-paying citizen is concerned. The movement is spreading in America. 
No economic problem is of graver import, no social revolution threatens 
to be more radical in its results, than that which we are now facing in 
connection with the extended applications of the insurance principle to 
Government protection of the people. 

To meet this enlarged requirement, Frederick L. Hoffman, the well- 
known insurance statistician of the Prudential, has lately prepared the 
comprehensive volume that lies before us, entitled “Insurance Science 
and Economics,’’ which is in substance a practical discussion of present- 
day problems of insurance administration, methods and results, directed 
Specially to meet the wants of officials, managers, agents, merchants, 
lawyers, teachers, students and all others who may need to deal with 
this great subject in its economic aspects. The peculiar qualifications 
of Mr. Hoffman for such a task are well known. Statistics in its 
broadest sense, as related to this business, has been his life study. 
Everything bearing on the subject has been patiently dug out and 
pigeonholed for use. A mine of information has been at his hand in 
the preparation of the book. He views the business not as an ordinary 
expert, not as a mere statistician, but as a student of economics as well. 
He pertinently says in his preface: ‘My own extensive experience has 
forced upon me the conviction that one of the most serious shortcomings 
of insurance at large is the lack of proper insurance education on the 





* Published by The Spectator Company, 135 William street, New York; price $3. 
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part of the men who discharge responsible functions as managers, 
agents, or other field and office employees.” 

After treating insurance as a science, as a department of economics 
and as an element of early commerce, we have a sketch of the origin 
and growth of insurance law and legislation. The Government control 
now being exercised in Germany and England is dealt with and the im- 
portant question of life insurance taxation is discussed from an economic 
standpoint. A chapter on the law of average concludes the whole. 
The book is confined to the practical discussions of everyday problems 
in the business.—Insurance Monitor. 





Presidential Timber for National Life Underwriters Association. 


CHICAGO, October 2.—Although Chicago life men have suggested the 
name of L. B. Bishop of that city for president of the National Associ- 
ation of Life Underwriters, it is probable that others will be nominated 
for the position. Richmond, Va., will likely urge the selection of N. D. 
Sills, secretary of the National body and general agent of the Sun 
Life of Canada. It is believed that his selection would strengthen the 
already close relations existing between the United States and Canadian 
underwriters. Minneapolis is understood to be grooming J. Edward 
Myers of that city, who is manager of the Aetna, for the race. He has 
been a member of the executive committee and is an active association 
man. Word from Baltimore indicates that E. H. Clark, manager of 
the John Hancock, who was secretary of the National Association for 
several years, will be urged to consider the honor. He is an able and 
aggressive man, and, while it is doubtful whether he would accept, 
many believe he would make an ideal executive. Willard M. Mack of 
Cincinnati, who is a representative of the Northwestern Mutual, was 
spoken of last year, and though his name has not been put forward, 
it is not unlikely that at the convention he will be brought out prom- 
inently in connection with the presidency. 





New Fraternal in Oklahoma. 


OKLAHOMA CITY, October 2.—The Sons and Daughters of Liberty, 
a new fraternal order of National scope, which has its headquarters at 
Guthrie, has filed its articles of incorporation and policy forms with 
the Insurance Department for its approval. C. H. Lee of Coyle is the 
National president; Charles Olson, of Guthrie, National secretary; C. S. 
Reed, of Coyle, National treasurer; C. M. Compton, of Coyle, National 
medical director, and Frank B. Burford, of Guthrie, National counsel. 





Life Insurance Companies’ Stocks. 
(Quotations furnished by E. S. Bailey, 66 Broadway, New York.) 





























| 
Approximate Bid Asked 
Capital. Annual When Price, Price, 
Dividend. | Payable | Per Cent. | Per Cent 
$ 
ere 2,000,000 15 3 650 660 
Connecticut General 300,000 8 J. & J. 250 kes 
“SHEaP 100,000 7 A. 300 
tile Hite cee eae 200,000 12 }: & Jj. 210 225 
Hartford Life.. 500,000 10 a % Ee 150 Jn 
itladhdeweh eves. case 125,000 12 M & 275 
anhattan Life.....-....... 100,000 26 O. & F. 400 425 
Metropolitan ($25).......... 2,000,000 7 M. & N. 155 175 
ee 2,000,000 10 b 450 &cO 
Travelers, Hartford. ........ 2,500,000 20 b 900 ee 
United States Life........... 264,000 7 J. & J. 90 105 
Q =Quarterly. A.= Annually 


} 
| 
| 
| 
| 
| 
| 





INDUSTRIAL INSURANCE. 


Public Savings Boosters Celebrate. 


The annual picnic of the Public Savings Boosters of the Public Sav- 
ings Life of Indianapolis, Ind., was held recently at Kokomo, Ind. 
The home office was out in force and, headed by a band of twenty-four 
pieces, the Boosters opened the day with a parade. Special cars dec- 
orated with pennants conveyed the party to Kokomo City Park, where 
a five-inning baseball game was played, umpired by President Head. 
After a spread, at which 100 Boosters were present, athletic games were 
run off, in which several events for ladies were included. The day 
closed with dinner and three cheers for the Bosters Club. 














Toledo’s Striking Testimonial to President Dryden. 


One of the most striking incidents of the recent special effort of the 
Prudential Western Divisions. in honor of President Dryden’s seventy- 
second birthday was the testimonial sent him by the Toledo (Ohio) 
district. This consisted of an immense banner, 50 feet long and 3 feet 


_wide, bearing a chain of fifty-six links, in each link of which appears 
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the picture of a member of the Toledo staff except the first link, in 
which is President Dryden’s portrait. Along the top is the inscription, 
“Special Ordinary Effort in Honor of the Seventy-second Birthday of 
President John F. Dryden of the Prudential Insurance Company of 
America,” while below the chain is given the achievements of the 
various assistants and their staffs, and along the bottom appears the 
slogan, ‘‘A Chain Is No Stronger Than Its Weakest Link, There Are 
No Weak Links in This Chain.”’ 





Notes of the Colonial Life of Jersey City. 

The Colonial Life of Jersey City, N. J., announces company changes as 
follows: Manager F. Rosen transferred from the Mt. Vernon to the 
Hoboken district; J. J. Toohey appointed manager at Mt. Vernon; H. L. 
McDougall, assistant, transferred from Mt. Vernon to Hoboken. Appoint- 
ments to assistancies: E. J. Lyons, Jersey City; J. Tamborra, Paterson; 
E. F. Miller, Norristown; B. Zoob, So. Philadelphia; W. L. Otton, Easton; 
F. A. Phelan, Orange; F. M. Landgraff, Trenton; H. Fischer, West Phila- 
delphia; E. Walmach, Jersey City. Assistant B. Weisman, Perth Amboy, 
holds the industrial record, followed by T. F. Cooney, New York; 
H. R. Henry, Elizabeth; G. Shuttleton, Brooklyn; B. S. Bertolet, Reading. 





Metropolitan of New York Policyholders Receive Premium 
Savings. 

Industrial policyholders in the Metropolitan who pay their premiums 
direct to the home office or to district offices have, since September 1, 
received checks accompanied by the following explanatory letter from 
the company: 

Metropolitan Life Insurance Company, Home Office, Account Division. 


Dear Sir or Madam: Laws have recently been passed in several 
States, at the initiative of the company, permitting us to return to the 
holders of weekly premium policies on which premium payments have 
been made for not less than one year directly to the home office or to 
the district offices in those States a percentage of the premium repre- 
senting the saving of the cost of collections from agents. It gives us 
great pleasure to enclose you our check for ten per cent of the amount 
so paid by you during the past year, and, at the same time, to advise 
you that until otherwise notified a similar remittance will be made 
you annually. 

Yours truly, 


JOHN R. HEGEMAN, President. 





Metropolitan Life of New York to Credit Bonuses. 


The Metropolitan Life of New York has recently notified its superin- 
tendents of an innovation which will materially affect industrial policy- 
holders in the matter of lapses. Henceforth if a policyholder should die 
with premium unpaid beyond the grace period, and if at that time there 
should be due and unpaid or uncredited a bonus, which if applied as a 
credit would have brought the premiums up to within the grace period 
of the date of death, the company will recognize the claim. The new 
rule is immediately effective and retroactive. 





—Lou C. Price of York and Irving E. Ball of Trenton have been 
appointed to Colonial assistancies. 

—Twenty-four districts of the Life Insurance Company of Virginia 
have already exceeded their 1911 allotment. 

—Benjamin S. Webb, assistant manager of the Freehold office of the 
Colonial Life of Jersey City, N. J., died at his home at Keyport, N. J., 
recently. 

—The Metropolitan Life has had a number of model home office 
buildings built in exact replica of the great white landmark at 1 Madi- 
son avenue. They will be distributed among leading offices, to be used 
in advertising. 

—The Boston Mutual Life held its annual outing at the Hotel Brenton, 
Nahant, Mass., recently. Over forty assistant superintendents and home 
office representatives were present. The company expects to close the 
year with seventeen millions of insurance in force. 

—The Colonial Life of Jersey City, N. J., announces the following 
recent field changes: H. L. McDougall, assistant, transferred from Mt. 
Vernon to Hoboken. Appointments to assistancies: W. L. Otten, 
Easton; F. A. Phelan, Orange; F. M. Landgraff, Trenton; H. Fischer, 
West Philadelphia; E. Walmach, Jersey City. 

—The ten Prudential superintendents who lead in actual industrial 
increase for 1911 up to and including the. week of September 18 are: 
W. H. Joyce, Buffalo; J. L. Scott, Detroit; C. G. McAron, Montreal; 
A. C. Grant, Milwaukee; E. E. Litz, Omaha; J. P. Zimmer, Milwaukee; 
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F. G. Basford, Terre Haute; T. J. Stewart, Toledo; W. F. Hardy, Phila- 
delphia, and N. W. Regan, Rochester. 

—The Colonial Life of Jersey City, N. J., has opened a new district 
in New York city, to be known as the East Side branch. D. J. Speck, 
formerly assistant in Harlem, will be in charge. J. B. Schaefer (West 
Philadelphia), H. M. Blum (Pittsburg) and Clyde Van Pelt (Mt. Vernon) 
have recently been appointed to assistancies. 


FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


A Nervy Proposition.—An agency company received a letter from 
a Western agent soliciting its influence with a city broker to renew 
a lost line on a risk controlled in New York. The agency manager 
waited upon the city chap, and learned to his astonishment that the 
agent had received an order to renew the policy a month previous, 
and had transferred the line to another company in his own office, 
and that was the reason why the agency company lost its renewal. 
As a development of nerve—the transfer of a policy to another office 
followed by a request that the head office here use its influence to 
secure an order for a new line—the agency manager admitted that 
this incident reached the limit. 


Story of the New York Standard Policy—An announcement of 
the Insurance Society of various lectures on topics of interest through 
the winter and spring proposes to recite the story of the origin of the 
New York standard policy. The story will be told by E. R. Kennedy 
of Weed & Kennedy, who was chairman of the committee which 
finally formulated the policy, and it is interesting to know that of the 
original committee of fifteen only six are still alive. There were three 
attorneys who were in the front rank of insurance counselors em- 
ployed, and all of them are deceased. The standard policy idea is 
claimed by Massachusetts, but the New York form is in more general 
use by the States than any other which has been framed since fire 
insurance spread itself throughout this country. 














Automobile Insurance Complications.—The publication of the 
text of the communication of Superintendent Hotchkiss to the man- 
agers of the Liverpool and London and Globe was the outcome of a 
newspaper story that the latter company had agreed to issue policies 
on automobiles belonging to the Automobile Club of America at 
twenty per cent below the ordinary rates. It was charged that this 
was a violation of the law forbidding discrimination in rates on risks 
that are similar in character. A hearing before the Insurance De- 
partment in Albany was appointed to be held yesterday. It appears 
the original announcement of the twenty per cent discount was a 
bombshell in the offices which had agreed upon fixed rates. A meeting 
was held a week ago at which some pretty sharp words were ex- 
changed. One report stated that the vice-president of a large city 
company made a threat that unless the offer (as it was understood) 
of twenty per cent was withdrawn this city company would meet it 
with an offer of fifty per cent. The information given out at the 
office of the Liverpool and London and Globe on Monday was to the 
effect that the cause of the alleged grievance had been removed by the 
discontinuance of the proposed discount. 

Delayed Premium Payments.—We are advised that there was a 
meeting of the special committee of the Exchange to which was re- 
ferred last May the subject of the reported non-observance of the 
rule requiring the payment of premiums forty days after the month 
expired in which policies were written. The committee did not enter 
upon an investigation, but agreed upon certain lines of inquiry tending 
to develop the facts in the situation. 


Donation for Building Code Work.—The Board of Underwriters 
donated $250 last week to the committee on revision of the building 
code, to be used in connection with the work of the civic committees 
who are assisting the underwriters to secure a proper code. This 
matter has drifted along for two years, and the consensus of opinion 
among the companies is that it is not likely anything will come of the 
present movement. It is a change all underwriters desire and have 
worked hard to obtain, but unless the politicians are afraid their 
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failure to enact a new code will react upon them in the election next 
month, they are lazy and indifferent to the general result. The civic 
committees, however, are very much in earnest about it, and the 
underwriters have some hope that the proposal may be carried 
through. 

Unpaid Balances.—One of the managers of companies referring 
to the ironclad rule in this city regarding the payment of premiums 
by brokers, said it would be an excellent thing if the Eastern and 
Western Unions could contrive to make a rule for agents’ balances 
which would be equally effective. This official says that out of four 
hundred agents regularly reporting to his office only ten per cent 
send checks with their account current, and less than forty are squared 
within thirty days. He believes other companies fare no better, and 
that by December 31 thirty per cent of the premiums are from two 
to four months overdue. This seems to be a stirring question, and 
the vigor of the Eastern Union in reducing commissions might well 
be expanded into a method of reducing unpaid balances, 

Use and Occupancy Insurance on Idle Mill Wanted.—An agency 
company relates a case of nerve upon the part of one of its agents in 
Virginia who lately sent in an application for authority to write a 
policy on use and occupancy of an idle cotton oil mill in the hands of 
a receiver. Evidently anticipating a refusal on the ground that there 
was no risk, the agent had inserted an ingenious clause that the policy 
should cover upon the experience of the mill owners prior to shutting 
down, and pay just the same as if it was in full operation. Evidently 
the fear of refusal was further strengthened by a request that if the 
company declined, would the manager please hand the application to 
some responsible broker to place. The risk is not yet insured. 


Coinsurance Clause Saved Money for Companies.—The loss on 
the Arbuckle Sugar Refinery some months ago was recently settled, 
and upon agreed valuations it appears that the operation of the 
eighty per cent coinsurance clause brought in the owners for a con- 
tribution of over $8725 in the final settlement. 

Small Loss on Large Insurance.—An instance of a small loss 
with large insurance involved was the case of the St. Regis hotel, 
where a curtain fire cost the underwriters $56 with over $750,000 
insurance, 

Daniel Mooney Dead.—Daniel Mooney, one of the oldest fire 
insurance men in New York, died last week at Bellevue Hospital 
from injuries received while attempting to board a moving street car. 
He was ninety-two years of age. 





CHICAGO AND THE, WEST. 


Lectures on Adjustments.—The Fire Insurance Club of Chicago 
has arranged for a series of six lectures on loss adjustments, to be 
delivered at the last meeting of each month during the winter by 
Thrasher Hall. He will consider the establishment of a general prac- 
tice as to procedure before the arrival of the adjuster, the expe- 
ditious and equitable adjustment of claims and consequent eradication 
of public prejudice, etc. On November 14 it is expected that P. D. 
McGregor, Western manager of the Queen, will speak on State 
supervision, 

The Goodspeed Agency Controversy.—It will be remembered 
that the Connecticut Fire of Hartford some time ago pulled out of 
the Goodspeed agency at Joliet, Ill, and appointed another repre- 
sentative at that place. It was reported that the new agent was going 
after the business when the Goodspeed agency secured an injunction 
restraining the company from taking business away from the agency. 
The controversy has been settled out of court, the agreement pro- 
viding that the Connecticut Fire’s business written through the Good- 
speed agency is to be allowed to run to expiration, when the renewals 
will be open to competition by both parties. The Connecticut is to 
pay return premiums on the business canceled and rewritten by it on 
which it has collected the premiums, and the Goodspeed agency is to 
have written authority to collect the premiums which have already 
been paid to the company, but which have not yet been collected from 
the policyholders. 

Illinois Blue Goose Officers.—At the annual meeting of the 
Illinois Pond of the Blue Goose, held last week in Chicago, the fol- 
lowing officers were elected: Most Loyal Gander, Carroll L. De Witt; 
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Supervisor of the Flock, E. T. Tanner; Custodian of the Goslings, 
Fred. J. Sauter; Wielder of the Goose Quill, William S. Crawford; 
Keeper of the Golden Goose Egg, J. J. Whitlock; Guardian of the 
Pond, L. S. MacEnaney; Keeper of the Granary and Tool House, 
J. C. Bagby. 

New Grain Form Proposed.—A committee from the Chicago 
Board of Underwriters has agreed with a committee from the Board 
of Trade upon a new form of policy covering grain and provisions 
sold on the Board? Under the new agreement the insurance will 
follow the sale for a sufficient length of time after the sale to enable 
the purchaser to make different insurance arrangements, if desired. 
The Chicago Board will vote on this change at its October quarterly 
meeting. The new rule provides that the insurance will follow 
delivery to the new owner, and will cover the latter until 12 o’clock 
noon of the second business day succeeding the delivery of the 
property. 

Address on State Supervision——P. D. McGregor will address the 
Fire Insurance Club on October 14 on the subject of “State Super- 
vision.” 

Farewell to W. A. Blodgett.—The Knights of the Round Table 
gave a farewell luncheon at the Union League Club last week to 
W. A. Blodgett, who recently resigned as second assistant manager 
of the Springfield Fire and Marine of Springfield, Mass., to accept 
the vice-presidency of the American Central of St. Louis. W. R. 
Townley was toastmaster on this occasion, and P. D. McGregor pre- 
sented Mr. Blodgett with a solid silver fruit dish. James F. Joseph 
gave some valuable advice to Mr. Blodgett as to the duties of the 
vice-president, and other speakers made humorous remarks as to the 
desirability of their guest living in so small a city as St. Louis. 

The Solicitors’ Rule—The executive committee of the Chicago 
Board of Underwriters recommends an amendment to the solicitors’ 
rule. This amendment provides that a solicitor shall be compensated 
only by commission, which must be no greater than the employer 
would be entitled to receive on business placed by him with another 
member of the Board. 





NOTES FROM PHILADELPHIA. 

Agency Appointments.—The Nord-Deutsche of Hamburg has 
been elected tc’ membership in the Philadelphia Fire Underwriters 
Association, and Prevost & Herring have been appointed representa- 
tives of the company for this territory. The Royal Exchange of 
London has appointed Billington, Hutchinson & Co. general agents 
of the marine and automobile departments for Philadelphia and 
vicinity. 

Sun of London Makes Changes.—Dating from October 1 the fol- 
lowing changes took place in the field force of the Sun of London 
covering the States of Pennsylvania and New Jersey: Philadelphia 
and its suburban territory have been added to the field of F. J. 
Renner, with headquarters at Richmond, Va.; Warren Cleaver has 
been transferred from the New Jersey field to Western Pennsyl- 
vania, with headquarters at Pittsburg, and Reginald Guile has been 
promoted from the position of surveyor for the New York suburban 
department to have charge of the New Jersey territory. 





BOSTON AND VICINITY. 

H. W. Cushing Elected President—Henry W. Cushing, who has 
been with the Hingham Mutual Fire of Hingham as secretary since 
1877, has been elected president of the company, succeeding the late 
President Lincoln. Alan F. Hersey has been chosen as secretary to 
succeed Mr. Cushing. 

Dilapidated Buildings to be Razed or Repaired.—A conference 
has been held between Mayor Fitzgerald, Fire Commissioner Daly, 
Building Commissioner Everett, Chairman Durgin, of the Board of 
Health, and Ex-Judge Corbett of the law department, looking toward 
a plan to compel the demolition or repair of unoccupied and dilapi- 
dated buildings in Boston. 

A. K. Simpson Recovering.—Reports as to the condition of Arthur 


. K. Simpson, Eastern manager of the Firemans Fund of San Francisco, 


continue very encouraging, and his complete recovery is now looked 
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for at an early date. It is also satisfactory to record that Comptroller 
C. W. Fletcher of the Massachusetts Bonding, who has been absent 
from his desk through illness, is also progressing nicely. 

Brokers’ Committee to Investigate—The Insurance Brokers 
Association of the City of Boston held its first fall meeting last week, 
at which it was voted that a committee of four confer with the Boston 
sub-committee of the Eastern Union with a view to securing infor- 
mation relative to the status of the Boston situation and to reiterate 
the attitude of the organization, which desires that no change be 
made from present conditions. 

Boston Company Enters Maine.—The Lumber Mutual Fire of 
Boston was admitted to Maine recently, H. M. Stone being ap- 
pointed agent for the State. 





THE MIDDLE STATES, 


Sues Mutual Companies. 


The Robesonia Knitting Mills of Reading, Pa., has instituted four 
suits against mutual fire insurance companies to recover the alleged 
proportionate shares of a fire loss on the plaintiff’s plant, damaged last 
April. The total amount of insurance is $2765, and the defendant com- 
panies are the Flood City Mutual Fire of Johnstown, Pa.; Equity Mu- 
tual Fire, Philadelphia, Pa.; Fort Pitt Mutual Fire, Pittsburg, Pa., and 
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FIRE INSURANCE PREMIUMS IN BROOKLYN—Continued. 
First Six First Six 


NAME AND LocaTION 
oF CoMPANY. 1911. 


Onto. $ 
Amer. i 


Cooper, Dayton... 
Ohio Farmers, Le Roy 
Teutonia, Dayton 
PENNSYLVANIA. 
Allemannia, Pittsburgh 
Alliance, Philadelphia.. 
American, Philadelphia 
County Fi ire, Phila.. 
Delaware, Philadelphia 


Farmers 
Fire Ass Ass’ n,  ettadelphia 
Franklin, Philadelphia. 
German, Pittsburg 
German-Amer., Pittsb. 
Girard F. & M., Phila. 
Humboldt, Pittsburg... 
Ins.Co.of N.Am.,Phila. 
Ins.Co.oftheS.ofPa. sPhi 
Jefferson, Philadelphia. 
Lumi ens, Phila.. 
Mechanics, Philadelphia 
Nat'l-Ben Frank. ,Pittsb 
National Union, Pittsb. 
Pennsylvania, Phila... . 
Peoples Nat'l, Phila. . 
Pittsburg, Pittsburg... 
Reliance, Philadelphia . 
Spring Garden, Phila. . 
Teutonia, Pittsburg. .. 
Union, Philadelphia... . 
United Firemens, Phila. 
Western, Pittsburg..... 
RuovE IstanD. 


Months Months 


1910. 
3 


NAME AND LOCATION 
oF CoMPANY. 


CANADA. 
British America. . 


GERMANY. 
Aachen = Munich... 
Hamburg- 
Prussian National 
Ba GREAT — 


Caledonian. . 


689 Commercial Union.. 


Law Union and Crown 
oor. & Lon. & Globe. 


64 London and Lancashire 


North British & _— 

Northern. . ‘ 

Norwich Union.. a 

Palatine.. es 

Pheenix. . 

Royal.. 

Royal Exchange... 

— Union > Nati 
un 


Resi. 


4,889 Salamandra 


SWEDEN. 
Svea. . 


First Six 
Months 
1911. 


$ 
13,077 
3,039 
15,880 


7,072 
20,308 
91,419 
22,594 
22,4 
38,601 

2,726 


8,164 


First Six 
Months 
1910. 


$ 
16,978 


14, ‘681 


13,441 
19,705 
31,137 

7,602 





the Eureka Manufacturers Mutual Fire of Indiana, Pa. 





Fire Insurance Premiums in Brooklyn. 
The following table shows the returns m¢ ude to the Fire Insurance Salvage Corps of Brook- 


yn of premiums received in 


comparison with the figures of the corresponding period of 1910: 
First Six First Six 


NAME AND LOCATION Months 
oF CoMPANY. 1911. 


New York. $ 
Assurance Co. of Amer. 4,940 
Adirondack.. A 343 
Caledonian American.. 1,29 
City of New York 
Colonial.. ‘ 

Commercial Union.. 
Commonwealth. . 
Continental... 
Empire City... 

FE idelity-Phenix.. . 
Germania. . 

German Alliance. . 
German-American. . 
Globe and Rutgers 
Greenwich... 
Hamilton.. 
Hanover.. 

Home. 

Liv. & Lon. & ‘Globe. 
Lumber. . 
Merchants. 


N. “y. ‘Underwetiers Ag. 

Niagara. . 

N. Brit. and Mercantile 

Northern. . : 

North River. . 

Pacific. . 

Pelican.. : 

Peter Cooper... 

Queen. . 

Richmond.. 

Stuyvesant... 

United States. . 

Westchester... 

Williamsburgh City. 
Retired Company... 


LOYDS. 
Allied Underwriters... . 
American Exch. U’d’rs 
American Lloyds.... . 
Great Western Lloyds. 
Individual Underwriters 
Lumber Underwriters. . 
Manufacturers Lloyds.. 
National Underwriters . 
N. Y. & Boston Lloyds 
N. Y. F. & M. Und’rs 
N, ¥ "Reciprocal U’d’rs 
No. Amer. Inter-Insur’s 
Union Underwriters 
Workmens Furn. Fire. 
Retired Lloyds. . 

New York STATE. 
Agricultural, Watert’n. 
Albany, Albany. . 
Buffalo Com’l, Buffalo 
Buffalo Ger., Buffalo. . 
Commerce, Albany. 
Dutchess, Poughkeepsie 
Glens Falls, Glens Falls 
National Lumber, Buff. 
Union, Buffalo. . 

Retired Company... 
CALIFORNIA. 
California, San Fran... 
Firemans Fund,S.Fran. 


Months 
1910. 


$ 
7,034 


NAME AND LocaTION 
or CoMPANY, 
CotoraDo. 
Imperial Fire, Denver. 


0 Merchants, Denver... . 


2'531 
8,530 
1,649 


CoNNECTICUT. 
7Etna, Hartford. . 
Connecticut, Hartford.. 
Hartford, H. ~ 
National, Hartford. 
Orient, Hartford...... 


3 Phoenix, Hartford 


Security, New Haven.. 
Standard, Hartford. . 
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Franklin 
GEORGIA. 
Atlanta Home, Atlanta 
Georgia Home, Colum. 
ILtriNo1s 
Amer. Nat’l, “Rock Isl. 


Centr entral } ae Chicaeo. 
Ins.Co. of S. of Iil., te 
Millers Nat’l, Chicago. 


Iowa. 
Dubuque F.&M.,Dub.. 
Kansas. 
Retired Company... . 

LovuIsIANA. 


4 Mech. & Traders, N.O. 
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Sun, New Orleans. . 
Teutonia, New Orleans 
MARYLAND. 
Germ.-Amer., Baltimore 
MASSACHUSETTS. 

Boston, Boston.. 

Mass. F. & M., Boston 
Old Colony. Boston... 
Springfield F. —y Sp’d 


MINNE: 
St. Paul F&M. “St. P. 
Mrssovurt, 
Amer. Central, ~ Louis 
Citizens, St. 


State, Omaha. . 

NEW HAMPSHIRE. 
Capital, Concord. . 
Granite State, Portsm’h 
New Hampshire, Man. 

New Jersey. 
American, Newark... .. 
Camden, Camden 
Eastern Fire, Atl. eee 
Firemens, Newark.. 
Newark, Newark.. 

New Bruns., New Brun. 
New Jersey, Ni 
Standard, Trenton.. 

Norta CAROLINA. 

Dixie, G 


Brooklyn by companies during the first six months of 1911, in 


First Six First Six 
Months Months 
1911. 1910. 


$ 

855 

611 
61,990 
28/212 
58,546 


11,991 


11,343 


15,432 
11,131 


1,249 


2 
4,448 
6,915 


AUTOMOBILE Prems. 
American _ sweats 105 
Boston. . . 1,121 
Columbia... 86 

Federal. . 

Mannheim.. eae 
Prov. Washington. . 
Reliance Marine.. 
Union Marine......... 


Equit. F. & M., Prov. 

Providence Wash. re. 

Rhode Island, Prov. . 
TEXAS. 

Austin Fire, Texas.... 
CommonwealthFire, Tex 
VIRGINIA. 
Virginia F.&M., Rich’d 
WASHINGTON. 
Washington Fire,Seattle 
West Virsrmia. 
Citizens, Charlestown... 
German, Wheeling... .. 
WISCONSIN. 
Concordia, Milwaukee. 
Mil. Mechanics, Mil.. 
Northwestern Nat., Mil. 


13,386 10,105 
14,350 17,390 
5,251 5,899 


156 1,446 
137 1,271 


7,665 8,158 
3,711 9,845 
10,604 5,158 
1,512 2,993 Local Companies. 


Other Companies. x 

7,530 5,250 Automobile Premiums. 
2,106 5,055 
13,024 


15,225 


1,766,098 





Totals........... $2,627,153 $2,665,713 





New York Fire Insurance Companies’ Stocks. 
(Quotations furnished by E. S. Bailey, 66 Broadway, New York city.) 


Approximate Bid Asked 
Ronash When Price, Price, 
Dividend. Payable. Per Cent. Per Cent. 


160 200 
1,025 


Company. 


City of New York 
Commonwealth 
Continental 

Empire City ... 
Fidelity-Phenix 
German Alliance .. 
German-American 
Germania ($50).. 
Glens Falis ($10) . 
Globe and Rutgers" ‘ 
— ($50) 


hones ($50) 

Niagara ($50) 

North rier i. ) ee veh 
Pacific ($25 


United States ($28). 
Westchester ($10) 300,000 
Williamsburgh City ($50). 250,000 


Q, Quarterly. 


Capital. 


310 
320 
515 
310 


Re RP Fe RP Re Re fe Re 
SS 


SIM SPS 
ROR ROR Ro Reg R 


* No information. 





a director of the Delaware, is dead. 
N, J., died last 


—Malcolm Lloyd of Philadelphia, Pa., 
—William M. Foster, a local agent at 
week. 


Atlantic Highlands, 

—Thomas L. Farquhar has been elected secretary of the Newark Fire of 
Newark, N. J., succeeding Charles M. Henry, resigned. 

—At the recent monthly meeting of the Underwriters Association of New 
York State the proposéd plan of reorganization was adopted by a good majority. 

—New York State Firé Marshal Ahearn has begun an investigation to ascertain 
if adequate precautions have been taken against fires in various municipalities 
under his jurisdiction. 

—Waite Bliven, secretary of the American Fire of Philadelphia, Pa., tins been 
elected vice-president of the company. L. L. Wiltbank has been elected secretary, 
succeeding Waite Bliven. : 

—Warren Cleaver, formerly in charge of New Jersey as special agent of the 
Sun of London, takes Western Pennsylvania, with headquarters at Pittsburg, and 
Reginald Guile assumes charge of New Jersey except Hudson county. F. J. 
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Renner, with headquatters at Richmond, Va., will have Philadelphia and the 
Philadelphia suburban agencies added to his field. ‘ 

—Platt, Yungman & Co. have been appointed managers for Philadelphia and 
vicinity for the Yorkshire of York, Eng. 

—The Balkan National of Sofia, Bulgaria, has been admitted to New York 
State. The company originally made its statutory United States deposit with the 
Connecticut Insurance Department. 

—Persen M. Brink, special agent of the Westchester Fire in Western New 
York, has been appointed manager of the company’s sprinklered-risk department. 
\Villiam D. Hunter will succeed Mr. Brink, with headquarters at Rochester. 

—R. C. Rathbone & Son, Inc., of New York, and the Liverpool and London 
and Globe Insurance Company, Ltd., of Liverpool were cited to appear at a 
hearing at the New York Insurance Department in Albany yesterday afternoon 
in connection with the insurance of the automobile of a member of the Auto- 
mobile Club of America. 





THE NEW ENGLAND FIELD. 


—The Nord-Deutsche of Hamburg has been admitted to transact business in 
Rhode Island. The James F. Freeman Company has been appointed agents at 
Providence. 

—The Massachusetts Mutual Fire Insurance Union has elected the following- 
named officers: President, James Y. Noyes; vice-presidents, Alfred H. Nash, 
George H. Pendergast; secretary-treasurer, Charles F. Danforth. 

—The Insurance Association of Providence, R. I., has elected the following 
officers: President, George L. Shepley; vice-president, Robert L. Spencer; secre- 
tary and treasurer, Paul A. Colwell; assistant secretary, Edward Devine. 

—The Rhode Island Association of Local Fire Insurance Agents has elected 
the following: President, Joseph G. Henshaw, Providence; vice-presidents, James 


Gallivan, Jr., of Providence; George R. Smith of Woonsocket, and Robert L. 


Spencer of Providence; secretary and treasurer, C. T. Gamewell of Providence. 





THE WEST. 


Queries for Wisconsin Agents. 


The Insurance Commissioner of Wisconsin, at the request of the legis- 
lative fire insurance investigating committee, has sent out blanks to 
fire insurance agents in that State requesting that they supply certain 
information. They are asked what business they are and have been 
engaged in, and the portion of their time devoted to insurance; the 
number’ of companies represented and whether union or non-union; 
whether there is a local board, etc.; from whom they receive rates and 
the basis on which such rates are made; whether this basis is explained 
to the insured; the time of the last general rerating, and the reason 
therefor; as to the existence of local building ordinances and the equip- 
ment and organization of a fire department; what has been done to 
improve risks in the last ten years; whether the agent has adjusted 
losses, and to what extent; whether the agent personally inspects prop- 
erties before issuing or renewing a policy, or while his policy is in 
force; whether he has suggested improvements in risks or called atten- 
tion to violations of policy conditions; what policy conditions have been 
found to be violated; whether he uses the coinsurance and three- 
fourths value clauses; what explanation he makes of the effect of these 
clauses to the insured; whether he is familiar with the anti-rebate law, 
and whether he has a copy of the Insurance Law. 





Osage Fire of Topeka, Kan., Reinsures. 

The Osage Fire of Topeka, Kan., has reinsured its outstanding risks 
in the National Fire of Hartford and will retire from the fleld. The 
Osage Fire began business in 1908, and on December 31, 1910, possessed 
cash assets amounting to $337,217, a reinsurance reserve of $91,874, a 
net cash surplus of $38,088, and a paid-up capital of $200,000. Its net 
premium income in 1910 was $103,689. 





Wisconsin-IIlinois Fire, Chicago, Iil. 
The Wisconsin-Illinois Fire is being considered as the name of the 
new company being promoted by Zeno M. Host, former Insurance Com- 
missioner of Wisconsin. 





Great Falls Fire, Great Falls, Mont. 


This is a new fire insurance company which is being organized, with 
a capital stock of $250,000, and a like amount of surplus. The officers 
are: President, Paris Gibson; vice-president, Leroy Coons; secretary, 


Owen P. McE!lmeel. 
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Fire Marshal’s Work May Be Undone. 


MADISON, October 2.—A decision by Judge John K. Parish of Ash- 
land, Wis., this week, may have the effect of nullifying all the work of 
the State Fire Marshal in securing convictions during the past two years, 
and in freeing dozens of people now in prison. Judge Parish released 
from custody Con. W. Lloyd, an insurance man, accused of conspiracy 
to write insurance on lumber after it had been destroyed, and Charles 
Crown, a resident of Madeline Island, charged with setting fire to his 
own buildings in order to secure the insurance money. Both were 
arrested upon the complaint of State Fire Marshal T. M. Purtell. 
Under the law organizing the State Fire Marshal’s force they are per- 
mitted to hold secret examinations to determine the facts concerning 
any fire. In both the Lloyd and Crown cases, before any warrants were 
issued, the State Fire Marshal held a secret investigation, inducing 
each man to disclose what evidence he had, and it was upon the evi- 
dence thus secured that the Marshal had the warrants issued. The 
point on which the court dismissed the cases was that the proceeding 
by which the defendants were induced in a secret examination to give 
evidence that was used against them was contrary to their constitu- 
tional right. 

A hearing will be held October 20 on a petition for a new trial for 
Miss Mary Roberts, now serving a sentence at the State prison for 
arson. The woman was convicted of firing her home in Oshkosh to 
obtain the insurance. The petition for a new trial is based on the 
claim that statements made by Miss Roberts in a private examination 
held by a deputy fire marshal were used against her at the trial, she 
being a witness against herself in consequence. 





Fire Prevention Day in Ohio. 


CLEVELAND, October 2.—Everything possible is being done to 
awaken a live interest in Fire Prevention Day, October 9, according to 
the proclamation issued by Governor Harmon recently. It seems that 
Cincinnati is taking more interest in the matter than any other city in 
the State, the Chamber of Commerce having appointed a committee to 
plan for the observation of the day. Little has been said regarding it 
in other places, although the members of the Ohio State Fire Preven- 
tion Association will doubtless succeed in securing a sufficient amount 
of interest in it to make a good start. They feel that they are plant- 
ing seed that will produce results later on and fully justify them in 
the amount of time and energy they are and have been giving to it for 
the past several years. 





Spark Arresters for Locomotives. 


MADISON, October 2.—The Wisconsin State Forestry Board is 
greatly pleased over the spirit of co-operation manifested by several rail- 
roads, especially the Chicago and Northwestern, in planning for the pre- 
vention of forest fires and compliance with the new laws relating thereto. 
A letter received by State Forester E. M. Griffith from Robert Quayle, 
superintendent of motive power for the Northwestern Company, revealed 
that that company has 607 locomotives equipped with spark arresters 
and has issued instructions for fitting all locomotives with this device, 
together with hoods on top of the stacks when they go into logging 
camps or off from the company’s right-of-way. This company has 
experimented for many years with spark arresters, and now has devised 
one that is regarded as nearly perfect. 





The Wisconsin Investigation. 


MADISON, October 2.—Chicago, and not Madison, will be the meet- 
ing place of the legislative committee of the Wisconsin Legislature for 
the investigation of fire insurance conditions on October 3-4. The com- 
mitteemen will attend the sessions of the Fire Underwriters Associa- 
tion of the Northwest, which meets in Chicago October 4-5. The ses- 
sions of both bodies will be held at the La Salle hotel. Insurance Com- 
missioner Ekern started to-day to mail letters to agents requesting 
data about fire insurance conditions for the information of the investi- 
gating committee. 





Oklahoma Agents to Organize. 


OKLAHOMA CITY, October 2.—Fire insurance agents from all over 
Oklahoma will meet here on October 5 for the purpose of effecting a 
State-wide organization to be known as the Oklahoma Insurance Agents’ 
Association. A permanent organization will be formed, having for its 
purpose to place the writing of fire insurance on as high a plane as 
possible. 





Madison, Wis., being Inspected. 


MADISON, October 2.—Engineers of the committee on fire prevention 
of the National Board of Fire Underwriters are working in Wisconsin, 
being employed at present at Madison, and will go to Michigan in a 
few weeks. The staff consists of F. A. Raymond, George L. Bean, Ken- 
neth Lyndecker and H. V. Mitchell. La Crosse, Wis., has just been 
inspected. 





Oklahoma City Fire Department Sets Good Example. 


OKLAHOMA CITY, October 2.—Inspection of downtown build- 
ings every month, first by the captain of each fire company and later by 
the meu in pairs, is one of the new measures of fire protection decided 


‘ upon by Fire Chief Mark Kesler. The order making the inspection com- 


pulsory alsw carried with it the statement that persons or firms violat- 
ing the safety rulings of the department will be haled into court. 
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Besides avoiding conditions which might result in destructive fires, 
the chief believes that the inspections will familiarize every man ‘n 
the department with the large buildings in his district. 





Fire Prevention Day at Cincinnati. 


CINCINNATI, October 2.—Extensive arrangements are being made at 
Cincinnati for the general observance of ‘‘Fire Prevention Day,’’ Octo- 
ber 9. Mayor Schwab will issue a proclamation following that of Gov- 
ernor Harmon, calling upon citizens to lend a hand in cleaning up the 
city and bettering fire hazard conditions generally. The members of 
the fire department, who under a recently passed ordinance can be 
detailed for inspection work, will make every effort to inspect as many 
buildings as possible on that day. The Chamber of Commerce has ap- 
pointed the following committee to confer with Geo. U. Cleveland of 
the Fire Prevention Bureau, John F. Aukenbouer of the Fire Under- 
writers Club, and the city officials and officials of the fire department, 
to lend every assistance in the work: Maurice J. Freiberg, chairman; 
Fire Chief Archibald, R. P. Gillham, E. E. Shipley, Walter St. John 
Jones, James J. Heekin and B. W. Campbell. The school authorities 
will be asked to have talks made to the children on the subject. The 
general feeling is that October 9 should not be considered ‘Fire Pre- 
vention Day’ only, but should be the beginning of a continuous cam- 
paign for the general cleaning up of the city. 





State and Special Agency Appointments and Changes. 


Northwestern National.—C. N. Frefeldt, special agent for Missouri, 
succeeding C. W. Good, resigned; E. L. Earley, Newton, Ia., special 
agent in surveying department, succeeding E. D. Finch of Newton, trans- 
ferred to recording department in Nebraska and Western Iowa. 

Connecticut Fire.—Charles A. Russell, special agent in Indiana, suc- 
ceeding George Lyster, resigned. 

£tna, Hartford.—Thomas E. Haydon of Indianapolis, special agent for 
Indiana, assisting State Agent Wolff. 

American Union Fire.—W. E. Gunn, Minnesota special agent. 

Camden Fire.—C. W. Kimball, special agent for Indiana, Ohio and 
Michigan. 

National, Hartford.—T. M. Vaughan, 
agent. 

Hartford Fire.—O. P. Smith, special agent in Southern Illinois. 

Liverpool and London and Globe.—E. E. Wells, State agent in Mis- 
souri, succeeding George W. Dodd, resigned. 

Calumet Fire.—E. W. Bishop, Kansas City, Mo., superintendent of 
agencies in Missouri, Kansas and Oklahoma, has resigned. 

Norwich Union.—R. E. Boegelsack, Cook county special agent of the 
Equitable Fire and Marine, has resigned to go with the Norwich Union. 

Law Union and Rock.—H. O. Smith, Columbus, Ohio, special agent, to 
succeed E. L. Miller, covering Ohio, Kentucky and West Virginia. 

Milwaukee Mechanics.—George C. Cornelson, Chicago, Ill., resigned as 
Cook county special agent. 


resigned as Michigan special 





—The name of the Home Fire of Indianapolis, Ind., is to be changed to the 
Sterling Fire. 


—The State Fire Marshal of Wisconsin has issued a sheet of warnings concern- 
ing mercantile fire hazards. 

—The Kansas Fire Prevention Association has elected S. W. Atkinson presi- 
dent, and R. D. Air, vice-president. 

—The United American Fire of Milwaukee, Wis., has been admitted to Ohio. 
Palda & Svare of Cleveland are the company’s State agents. 

—Rollin I. Read of the Western Actuarial Bureau has been appointed special 
agent of the Sun of London in Illinois and Missouri. He will assist J. C. 
Wharton. 

—The Rimouski Fire of Canada and the Globe Fire of San Antonio, Tex., have 


been added to the list of companies for surplus lines in the office of F. R. Thomp- 
son of Chicago, III. 


—The Attorney-General of Wisconsin has ruled that the use of waiver of in- 
ventory and appraisement as an endorsement to the New York standard policy is 
not permissible in Wisconsin. 

—The Missouri Fire Prevention Association has elected the following-named 
officers: President, John H. Walsh; vice-president, Reynolds Barnum; secre- 
tary and treasurer, Walter Maillot. 

—lInsurance Commissioner Preus of Minnesota will prosecute fire insurance 
companies that rebate or sell insurance in Minnesota below the rates published in 
the schedule of the General Inspection Bureau. 


—The fire hazard at Wichita, Kan., is materially increased, according to the 
report of the National Board’s engineers, owing to the lack of sufficient water 
pressure, the undermanned fire department and the unreliable fire alarm system. 

—The combined statement showing the financial condition of the Milwaukee 
Mechanics of Milwaukee, Wis., as of June 30, 1911, after its merger with the 
Milwaukee Fire, has been issued by the Wisconsin Insurance Department. The 
assets on that date amounted to $4,246,316; total liabilities except capital, 
$2,556,413; reinsurance reserve, $2,112,861; net cash surplus over capital and all 
other liabilities, $689,903; capital, $1,000,000. 

—The Central Manufacturers, Ohio Millers; Michigan Millers and Millers 
Nation?] have been admitted to transact business in Oregon. Under the pro- 
visions of the act of 1911 the following inter-insurance associations have entered 
Oregon: Individual Underwriters and New York Reciprocal Underwriters, New 
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York; Canners Exchange, Chicago; Lumbermens Underwriting Alliance, Manu- 
facturing Lumbermens Underwriters, and Reciprocal Exchange, Kansas City. 


—C. W. Kimmel, formerly with the Spring Garden in Indiana, has been ap- 
pointed State agent of the Camden Fire for Indiana, Ohio and Michigan, suc- 
ceeding Archibald Kemp, who becomes general agent at the home office. Mr, 
Kimmel served in the last Indiana Legislature with credit. 





THE SOUTH. 


The Louisiana Fire Prevention Bureau. 

In anticipation of the annual meeting of the Louisiana Fire Pre- 
vention Bureau, which is to be held on October 11, a prominent agency 
at New Orleans is endeavoring by means of a circular letter to secure 
rotation in office, alleging that six offices have been represented on the 
executive committee (which practically conducts the bureau’s affairs) 
for all of the seven years of the bureau’s existence, while other offices 
have been represented on the committee for five or six years, and still 
others have never been represented. 





Advocating Safer Buildings at Little Rock. 


LITTLE ROCK, October 2.—The city administration has under con- 
sideration several propositions for the better construction of build- 
ings in the city, that the fire loss may be reduced to a minimum and 
the insurance rates be reduced. The adoption of the National Board 
Building Code is being considered. Mayor Taylor and Fire Chief Hafer 
are among the most active in advocating these measures. 

One of the prominent agents of the city has advanced the proposi- 
tion that Little Rock might well follow the lead of Jackson, Miss., 
where an ordinance has been passed prohibiting shingle roofs, substitut- 
ing slate roofs therefor. The proposition is meeting with opposition 
on the part of the lumbermen, but the insurance men are assuring the 
public that a rigid enforcement of the ordinance specified would mean 
a reduction of fifteen to twenty-five per cent in the insurance rate. 





Local Fire Prevention Association in Kentucky. 


LOUISVILLE, October 2.—William H. Sowards, president of the 
Kentucky Fire Prevention Association, has announced a list of district 
committees which are to have charge of the territories into which the 
State has been divided. There are twenty-five districts, and each com- 
mittee will be expected to see that the communities, in its territory 
make the improvement and carry out the recommendations made by the 
association, and to do all in its power to interest citizens in fire pre- 
vention work. This is the first time this idea has been developed, and 
it promises to prove effective. 

Another new plan was put into use at Lebanon recently, when a 
local fire prevention association, with Mayor Spaulding president and 
Walter Ruble, a local agent, as secretary, was organized to take up the 
work where the State association left off. 





Rating Slips to Board of Trade. 


JACKSON, September 30.—The Mississippi Advisory and Inspection 
Bureau of Vicksburg, Miss., is furnishing the Board of Trade of this 
city all of its detailed rate slips, showing in each and every case the 
basis upon which all fire insurance rates are assessed in this city. 
As all defects are pointed out in these lists, and where an extra rate 
is charged the reasons are given, the information has proved valuable 
to the propertyowners, as it gives them an opportunity to correct de- 
fects, and thus get their insurance at a correspondingly lower rate. 





J. H. Kemper to be Special Agent. 


LOUISVILLE, October 2.—It is understood that J. H. Kemper, who 
recently resigned the management of the Hoffman General Agency at 
Lexington, will shortly assume the work of special agent in the Ken- 
tucky field for the Peoples National of Philadelphia. This company was 
in the Hoffman agency until recently, withdrawing when it entered the 
Western Union. Mr. Kemper is well known in the business and is 
regarded as an excellent fieldman. 





—The Underwriters Fire of Concord, N. H., has entered Maryland and ap- 
pointed Walter Garland as agent. 


—Governor Donaghy of Arkansas has issued a proclamation setting aside 
October 9 as “Fire Prevention Day.” 

—The next semi-annual meeting of the South-Eastern Underwriters Association 
will be held at Atlanta, Ga., November 15. 

—The Nord Deutsche of Hamburg has complied with the laws of Maryland. 
Baldwin & Frick are agents of the company. 

—A. G. Hancock has been appointed State agent, and H. L. Spear, special 
agent in Maryland of the Western and Atlantic Fire. 


—The Western and Atlantic Fire of Nashville, Tenn., has entered Virginia. 
A. E. Meinrick is named as statutory agent of the company. 


—Clarence H. Carpenter has been appointed West Virginia State agent of the 
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New York Underwriters Agency to succeed Robert Forrest, transferred to the 
Western New York field. 

—B. K. Clapp has been appointed special agent of the City of New York Fire 
for Louisiana, in addition to Alabama and Georgia. M. D. Kostmayer is sole 
agent of the company at New Orleans. 

—Arthur M. Travers, special agent of the Commercial Union for Virginia, 
North Carolina and West Virginia, resigns to become Virginia special agent of the 
Liverpool and London and Globe, succeeding Calvert R. Dey. 

—The municipality of Macon, Ga., has purchased the local waterworks system 
from a private company for $699,000. Improvements and extensions costing in 
the neighborhood of $200,000 will be commenced immediately. 





MISCELLANEOUS FIRE NEWS. 


Grand Nest of the Blue Goose. 


The fifth annual meeting of the Grand Nest of the Blue Goose was 
held at the Hotel La Salle October 3, the plan being this year 
to get its festivities entirely out of the way before the beginning of the 
meeting of the Fire Underwriters Association of the Northwest. The 
business meeting began Tuesday morning and lasted throughout the day. 
The annual banquet was held in the evening, beginning at six o’clock. 
so as to be finished in time for the initiation. Insurance Commissioner 
Palmer of Michigan was toastmaster, and the programme was as 
follows: ‘The Blue Goose,” Most Loyal Grand Gander T. H. Williams; 
“The Future of the Order,” W. T. Benallack, His Highness, Supervisor 
of the Flock; ‘‘Blue Goose Brotherhood,’”’ Past Most Loyal Grand Gander 
C. H. Pescay; “The Northwest Association,’ A. R. Monroe, president 
Fire Underwriters Association of the Northwest. 





Sessions of State Legislatures in 1912. 


STATE. Session Begins. Time Limit. 
CEGt boca chats Sart arcs os cacenanccvecate Somme June 26 50 days 
ORME 5 2F os sare de scies ac ke OER Die oe Fevigi we aoe jan. 2 60 days 
NMR a oS ost ein ses St aeseed ree dcenenNs May — 60 days 
WAREWININE 5.0 iodo 000565 6a eee det Rete caw neemmeme Jan. 2 90 days 
MARSGMINIER,. o> dwg. o ain Sb yelae’s sees en ceamammmere Jan. 3 None 
RACE er ee ree Tae eee ee Jan. 5 None 
OW FERNS vic vas. ceccUtoeed’ otavcadhevnwenauus Jan. 9 None 
NOW NOME aces iascc ects ecencscnentacenees amen Jan. 3 None 
WOPtG ooo Sees ob dasicdlantccwscscceneseeems jan. 8 60 days 
WOE oo Sig oa rons ce thaes csc ccescusecdnees Jan. 2 None 
Sout Cas Ss 5 se ei ica edecisacdvaeeen Jan. 16 40 days 
WECNIOIE 66 c A pda edie ce ese pts wenee case Tawaee Oct. 5 None 
VIPMNAN beak ied acess SUNT dass conanadaepes Jan. 9 60 days 





The 4Etna Fire and Marine of Delaware. 


OKLAHOMA CITY, October 2.—A letter received by Insurance Com- 
missioner Ballard from Charles H. Maull, Insurance Commissioner 
of Delaware, in regard to the Attna Fire and Marine Insurance Com- 
pany, an unauthorized company which has been doing considerable 
business in Oklahoma, affords scant comfort to people in this State who 
are holding policies in the company. Mr. Maull’s letter is brief but 
comprehensive. He says: ‘“‘The Actna Fire and Marine Insurance Com- 
pany, a corporation of this State, is a mutual assessment company. 
Its certificate of authority to do business in Delaware has been revoked. 
It had no assets.” 





Semi-Annual Statements of Fire Insurance Companies. 


Below will be found extracts from the semi-annual statements of a number of fire insurance 
companies as of June 30, 1911. Statements of foreign companies are for their United States 
branches. The columns of assets and surplus to policyholders as of January 1, 1911, are 
included to facilitate comparison. The changes in surplus to policyholders naturally reflect 
all the transactions of a given company during the six months: 


THE SPECTATOR 














ASSETS. SurpLus to Poticy- 
Capital, HOLDERS. 
COMPANIES. June 30, 
1911. June 30, | Jan. 1, | June 30, | Jan. 1, 
1911. 1911. 1911. 1911. 
g $ g 8 & 

Aachen and Munich, Aix-la- hap. ee 2,379,227| 2,367,725] 1,263,646) 1,207,948 
Etna, Hartford . . ng 5,000,000) 21,252,589) 21,023,545) 12,774,969! 12,369,016 
Agricultural, Watertown......... 500,000) 3,822,828) 3,783,627} 1,766,543) 1,722,421 
Alliance, Philadelphia. . ...-| *750,000} 1,936,826} 1,813,298) 1,195,781 906,149 
American Central, St. Louis... .. 2,000,000} 5,635,121) 5,635,017) 2,897,917) 2,892,944 
American Druggists, vr gaa 200,000 303,362 294,928 260,722 258,759 
American — pen +200,000 293,142 207,658 235,649 161,446 
American, N 1,000,000} 9,322,570! 9,043,082] 3,780,861) 3,920,399 
American Union, Philadelphia. 500,000 948,122 649,887 520,029 649,887 
Athens Mutual, Athens..........]  ....-. 38,872 36,442 27,714 25,571 
Atlanta Home, "Atlanta.......... 200,000 558,252 579,223 392,421 414,038 
Atlantic National, Macon........ 200,000 342,615 333,049 274,424 267,579 

GAG es oc ehiecceceuh) /-aawelale 2,607,289} 2,489,018 781,049 765,613 
Augusta, Augusta... Stee 123,200 253,786 236,912 237,073 229,031 
Boston, Boston.. ..-.| 1,000,000} 6,766,301) 6,169,763) 4,260,780| 3,676,411 
British’ America, Toronto.. Pe gee ee 1,606,629} 1,596,003 654,945 688,892 
Caledonian, Edinburgh... fee igen 2,089,760} 2,078,920 594,568 579,736 
Citizens, St. Louis. . 200,000 872,973 880,790 357,455 363,281 
City of N. Y. Fire, New York.. 500,000} 1, 457, 082; 1,445,117 930, 440 927, 536 
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SEMI-ANNUAL STATEMENTS OF FIRE INS. COMPANIES—Continued. 

















: | AsSETs. SuRPLUs TO Poticy- 
Capital, | HOLDERS. 
COMPANIES. June 3), 
1911, June 30,| Jan.1, | June 30,; Jan.1 
1911. 1911. 1911. 1911.’ 
$ $ 3 3 $ 

Columbia, Athens.............. 100,000 211,313 210,391 185,798 187,163 
Columbia, Jersey City... mal 400,000 832,954 777,821 669,242 3,844 
Commercial Union, Taados:......)°< en 7,138,303} 6,830,905} ...... 2,294,916 
Commercial, Washington. . $125,000 205,133 167,525 171,954 135,386 
Connecticut, Hartford.. ..-| 1,000,000} 7,514,691) 7,433,995] 3,181,668) 2,993,669 
Continental, New York.......... 2,000,000} 25,014,364) 25,380,915) 15,477,665} 16,246,478 
Delaware, Philadelphia.......... 400,000} 2,112,584) 2,223,23. 500,942 556,95: 

Dixie Fire, Greensboro... ........ 500,000} 1,278,522) 1,301,721 705,147 706,712 
Empire City, New York......... 400,000} 1,130,833! 1,124,813 655,358 666,000 
Equitable, Charleston. . 200,000 359,327 361,511 248,377 250,969 
Federal, Jersey City... 1,000,000 2,759,276; 1,703,949) 1,593,150 
Fire Association, Philadelphia. . 750,000} 8,728,424) 8,727,317| 3,083,164) 3,156,868 
Firemans Fund, San Francisco....- 1,500,000} 8,434,556] 8,086,056) 3,916,813) 3,638,901 
Firemens, Newark.. | 12000;000] 6,215,506] 6,126,403] 3.655,297| 3,846,750 
Fidelity-Phenix, New Vork...... 2,500,000} 13,761,726] 13,681, "914| 6,153,825 5,885,745 
Franklin Fire, Philadelphia were 500,000} 3,311,944 3,312,894 1,221,481} 1,267,712 
Franklin Fire, Washington... ... 250,000 658,795 OES 599 
Georgia Fire, Atlanta. . 130,545 243,599 228,488 150,576 153,596 
Georgia Home, Columbus. . 300,000} 1,148,307) 1,105,228) ...... 372,159 
German Alliance, New York.. 400,000} 1,757,886} 1,732,693) 1,185,482} 1,190,740 
German American, New York....| §2,000,000| 20,626,738] 17,531,862| 10,457,543] 9,404,150 
Germania Fire, New York.. 1,000,000} 6,710,588] 6,707,472) 3,201,746} 3,080,240 
Girard F. and M.., Philadelphia. 500,000) 2,505,950) 2,546,235 899,224 910,730 
Glens Falls, Glens Falls. . 200,000} 5,337,175) 5,397,368) 2,922,672) 2,889,927 
Globe and Rutgers, New York. . 400,000} 5,827,962} 5,259,692) 2,878,361| 2,752,368 


Hamburg-Bremen, Hamburg.....}  ...... 1,960,164) 1,985,139) 661,913) 663,443 


nover, New York............ 1,000,000} 4,778,775| 4,820,678} 2,240,007| 2,288,079 
Hartford, Hartford.. 2,000,000} 24,437,781 24) 363,635} 9,107,518} 8,923,967 
Home, New York.. 3,000,000 31,394,560 30,440,814] 16,129,443 15, 591, *514 
Insurance Co. of N. Amer., Phila | 4/000,000| 16,469,104] 16,058,458] 7,944,052] 7, 620,236 
Liv. & Lon. & Globe, New York 200,000 890,551 881,159 602,436 "034 
Liv. & Lon. & Globe, Liverpool.| = ...... 13,714,684] 13,745,409} 5,622,067) 5, 155, 975 
pe, EE Seer 3,702,314; 3,665,813) ...... "195,076 
London and Lancashire, Liverpool utes 4,049,204) 4,120,863) 1,395,790| 1,456,947 
Lumber Mutual, Moai... aes 670,425 593,938 469,303 413,131 
Lumber, New York.. 4 400,000 963,996 497,383 538,542 251,945 
Lumbermens Mut., fimaidd | °..  s 571,242 508,892 372,723 328,246 
Lumber Underwriters, New York.| |... 249,362 231,700 110,750 104,163 
Massachusetts F. and M., Boston. 500,000} 1,135,934) 1,086,950 933,829 956,396 
Mercantile Mutual, Providence...|  ...... 279,111 280,932 150,766 148,249 
Milwaukee Mechanics, sreaeiee 21,000,000} _4.263,054| 3.437.518] 1,708,921) 1,335,438 
National, Hartford.. _..} 1,000,000} 10,679,534] 10,792,293] 3,735,270] 3,645,909 
National Home, Atlanta. . a 100,000 ak, | as 115,330} . ...... 
National Union, Pittsburg. .... .| 900,000} 3,470,640) 3,297.640| 1,324,773] 1,204,702 
New Brunswick, New Brunswick.| 200,000} _ 796,445) 684.740) — 303,449, _ 294,195 
New Hampshire, Manchester... 1,200,000] 5.589.488] 5.716.902) 2,787,282| 2,941,962 
Niagara, New York.. 1,000,000 6.429,219| 6.249.037] 3.292.245] 3,051,128 


8.591.552} 8.414.094] 3,580.256| 3,725,480 
......| 5.195.928) 5.197.097] 1,954,602} 1,837,930 
350,000| 2.255.485) 2.283.176] 832.919] 854,708 
RSS: 2.624.252} 2.682.466) 853,107] _ 889,149 
500,000] 3.171.825} 2.999.249] 1,709,050) 1,645,024 
ee SEP 3.300.591! 3.342.75%, 1,510,405) 1,559,381 
Pennsylvania, Philadelphia... 750,006] 7.518.826] 7.246.606] 2,947,508] 2,305,597 
Peoples National, Philadelphia... 1,000,000} ,2-570.594) 2.773.721| 1.156,963| 1,296,073 
Pheenix, Hartford... “| 23000,000] 19.791.612} 10.792.5R6| 5.835.977} 5,710,060 
Vat ieeee:..............) coe 3.675.344] 3.690.572) 1,290.331| 1,358,648 
Providence Washington, 1 Prov... *750,000 4.082.835) 2.702.282 1.501.939 1,183,597 
Queen, New York...... ‘| 1,000,000} .9.177.412| 9.095.280] 4.504'593/ 4,389,125 
Royal, Liverpool. . an Geatcs cr: 11.973.000| 11.261.189| 3,820,386} 2,692,267 
Royal Exchange, London.......; 2.441.725} 2.922.257! 1.503.968 746,856 
Securitv, New Haven.. 700,000} 3.229.185) 2.989.727) 1,359,461} 1,312,084 
Scottish Union & Nat'l, Edinh’ oY A apace | 5.325.977) 5.995.855) 3.147.199) 3,128,954 
Southern Mutual. Athens........| = ...... 1.112.068) 1.112.007 677,642 792,961 
Springfield F. and M., Sprinefield 2,000,000] 9.988.720) 9.968.142) 4.697.449} 4,642,281 
St. Paul F. and M., St. - Peal. 500,000} 7.336.208) 7.035.234) 2.676.229} 2,417,242 


North British & Mercantile, ‘Lon. 
Northern, London. . 

North River. New York... 
Norwich Union, Norwich. 


Orient, Hartford.. 
Palatine, London. 





Sun, London.. : i . see 4.594.628| 4.367.769| 1,243.810| 1,279,676 
Sun, New Orleans. . 500,000) 1.245.175} 1.202.555] 632.986; 600,405 
Thames and Mersey, Liverpool. wate 746.807 771.852 411.890 462,150 
Union Marine, Liverpool........|  ...... 808.300) 662.711} 525,572] 352,052 
United Firemens, Philadelphia... 400,000] 1,723,931) 1,365,984] 650.589} 350,047 
U. S. Lloyds, New York.........| ...... 1,678,082| 1,497,132] 4781559] 412,372 
Virginia State, Richmond. ‘| 200,000} +. 481,537) 546,086]  941.440| _ 234,265 
Westchester, New York. . ‘| 300,000} 4.572,445) 4.442.541) 1.819.994) 1,704,900 
Welitie: antic -2.<s.. 5.) “~<sadae 2,304,764! 9213611430! ‘g21'44e| 965,982 
Williamsburgh City, Brooklyn. 250,000} 2,823,632) 2,844,448) 918349] 916,392 























* Capital increased in 1911 from $500,000. Capital increased in 1911 from mo 467. 
t Capital increased in 1911 from $109, 000. § Capital increased in 1911 from $1,500 
§] Capital increased in 1911 from $200,000 and company merged with Adirondack Fire, New 
York. a Capital increased in 1911 from $500,000 and company merged with Milwaukee Fire. 
Milwaukee. 6 Capital increased in 1911 from $200,000. 





Preventable Fire Waste; Conservation Efforts for its Reduction. 


At the National Conservation Congress, held in Kansas City, Mo., 
September 25, 26 and 27, the National Board of Fire Underwriters, 
through a special committee, presented an address upon the above- 
named subject. The address briefly reviewed the salient points of the 
recent active campaign for conservation, including the educational work 
of the National Board of Fire Underwriters and the Geological Survey, 
and showed that the fire loss of the country has increased almost yearly 
since 1875. It was stated that the fire insurance interests have carried 
on an aggressive campaign for the reduction of our discreditable fire 
losses and have been foremost in suggesting practical and reasonable 
remedial measures. It reiterated the causes which were set forth at the 
First Conservation Congress as operating to make the large fire waste in 
the United States, and also quoted from the address presented at the 
Second Conservation Congress. The work of the National Fire Protec- 
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tion Association was referred to and the resolutions adopted at its 
annual meeting this year were quoted, urging upon the public the vital 
importance of better construction and protection and of a greater care 
in the maintenance of propery. The address also quotes, in part, the 
remarks at the same meeting by Hon. Walter L. Fisher, Secretary of 
the Interior, on “The Fire Waste.’’ Reference was also made to the 
work carried on by the committee on publicity of the Western Union, 
and the manner in which various commercial bodies are seconding the 
efforts of the fire underwriters to reduce the fire waste. The instruc- 
tion of children was given attention, and the resolutions of the Insur- 
ance Commissioners, adopted in August last, favoring a campaign of 
education through Governors, Insurance Commissioners and Fire Mar- 
shals, and recommending the setting aside of fire prevention days in 
the various States, were quoted. The Governors of several States have 
already acted in accordance with the suggestion for a fire prevention 
day. The address goes on to say: 


The State Fire Marshals, in their annual session, adopted somewhat similar 
resolutions. The awakening of our people on this subject affords encouragement, 
hut as yet it is only partial, incomplete, and not in keeping with the national im- 
portance of the subject. A number of our States enacted fire-marshal laws 
during their last legislative sessions, some of which were commendable in their 
provisions, but many of them embodied the false theory that such laws are more 
beneficial to the fire insurance companies than to the public, and impose on the 
former an additional tax_for its support and enforcement. In_contrast to this 
policy, the legislature of New York State, recognizing that the State was collect- 
ing through its Insurance Department vastly more than the expenses of the De- 
partment, enacted what may be taken as a model fire-marshal law, the provisions 
of which are to be carried out and enforced by the State at its own expense. 

Probably two-thirds of our fire loss is from preventable causes. Based on this 
estimate, nearly two hundred million dollars of property values are unnecessarily 
destroyed annually, reducing the wealth of the nation in like measure, since in- 
surance does not restore, but merely indemnifies out of remaining wealth. It has 
truly been said that this preventable fire waste is a national disgrace, and we 
have the humiliation of knowing that the United States is by far the leader in 
this discreditable condition. 

Publicity has been mentioned recently as a cure, or partial cure, for other 
evils. Likewise, publicity will have an advantageous effect in preventing fires. 
A special lesson to be preached and reiterated is that those who cause, or have, 
avoidable fires, injure their neighbors, their municipalities, their States and their 
country. They have created a part of the two hundred million yearly ‘national 
scandal.’”” They have destroyed wealth and increased taxes. They have been bad 
citizens. 

If the distinguished persons who are in attendance here will interest themselves 
in their respective communities and States and advocate the cause of conserva- 
tion of the fire waste and the elimination of preventable fires they will help and 
give an impetus to the movement for lessened fire losses and the saving of 
lives from fire. While the members of the National Board of Fire Underwriters 
have an advantage of contact and outlook as to the fire situation, they have no 
more and no different interest in the subject than have other citizens. Good 
citizenship demands that all, individually and collectively, should do their full 
part in inculcating principles and bringing about practices which will stop the 
ravages of the tremendous fire waste that is scandalous because obviously pre- 
ventable. 





Two New Companies to Write Automobile Insurance. 


Several Philadelphia men prominently identified with the automobile 
trade have devised a plan for the insurance of automobiles, which they 
conceive will be beneficial alike to manufacturers of, dealers in, and 
owners of automobiles. In brief, the plan is to form two companies 
which, between them, can cover practically all the risks attaching to 
the ownership and operation of automobiles. One company is to be 
known as the Manufacturers and Dealers Motor Fire Insurance Com- 
pany, and the title of the other is to be the Manufacturers and Dealers 
Motor Casualty Company, both having headquarters in Philadelphia. 
The organization committee consists of Geo. W. Hipple, chairman, pres- 
ident Automobile Trade Association of Philadelphia, manager Chalmers- 
Hipple Motor Car Company, Philadelphia; W. P. Berrien, president Stod- 
dard-Dayton Automobile Company, Philadelphia; E. B. Jackson, man- 
ager Packard Motor Car Company, Philadelphia; F. W. Eveland, man- 
ager A. G. Spalding Company, Philadelphia; A. E. Maltby, manager 
Winton Motor Car Company, Philadelphia, and Ernest H. Greenwood, 
secretary, Philadelphia. Chas. Thaddeus Terry of New York and Henry 
F. Walton of Philadelphia are counsel for the committee, and the exe- 
cutive offices are in the North American Building, Philadelphia. As 
stated, the plan embraces the formation of two companies, which shall 
have a combined capital of $1,000,000 and a combined surplus of $500,- 
000. It is proposed to sell the stock only to automobile manufacturers 
and dealers and those having affiliated interests. The basic feature of 
the plan is the gathering together for mutual protection of the manu- 
facturer, the dealer, the agent, the owner and the driver. Among the 
advantages claimed are the following: 


To the Manufacturer.—Protection to the reputation of his car, through control 
of repairs and replacements. Improvement in the automobile industry as a whole, 
due to increased confidence on the part of owners, and decreased cost of car- 
ownership and car-operation expense. Better feeling on the part of the public 
toward the automobile due to the discouraging of the speed maniac. Better co- 
operation by his agents due to increased income (from commissions), and better 
selling conditions. Control, in conjunction with the dealer, of automobile in- 
surance, the most important commodity in connection with the industry. 

To the Dealer.—Increased income through commissions on premiums. Control 
of repairs and replacements and assurance of their giving satisfaction to his 
customers because made under his inspection or by the manufacturer. Better 
selling conditions, due to improvement in the industry and decreased cost of 
ownership. Control, in conjunction with the manufacturer, of automobile in- 
surance,-the most important commodity in connection with the industry. Better 
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feeling on the part of the public toward the automobile, due to the discouraging 
of the speed maniac. 

To the Owner.—Lower premium rates, coupled with greater protection. Re- 
pairs and replacements made on a basis that insures satisfaction. Increased 
safety for him and his car through discouragement of the speed maniac. 

The organization committee anticipates a closer classification of the 
risks to be assumed by the two companies than has hitherto obtained, 
both as to the moral standing of the insured and the actual values of 
cars covered, and hopes to bring about a greater degree of safety on 
public highways through the enforcement of provisions against speed- 
ing. The companies will probably have no field force beyond a super- 
visor in each of the larger cities, and will have no agents, nor will it 
accept business through insurance brokers. Instead, it is proposed 
that agents and dealers for automobiles shall act as agents for these 
companies, offering this insurance at the time of making the sale of a 
car. The committee anticipates that by adopting an equitable method 
of making adjustments through a community of interests of the user. 
dealer, manufacturer and insurance company, the actual loss sustained 
will be reduced and each individual loss made up gradually out of the 
profits accruing from the continued business of satisfied clients. It also 
believes that a low basis of selling cost can be realized, as well as a 
reduction of at least ten per cent in the loss ratio as compared with 
that in the business as at present conducted. It is proposed to issue 
participating policies, returning dividends to policyholders after the 
allowance of reasonable dividends to stockholders, and some addition to 
surplus. The stock, the par value of which is $100 per share, is being 
sold at $150 in order to create a fifty per cent surplus; and the sub- 
seription agreement specifically provides against the giving of bonus 
stock and the sale of stock at less than the price mentioned, and states 
that all money paid on subscriptions shall be deposited in banks or 
trust companies subject only to a deduction of ten per cent expenses 
incident to the organization of the company and the sale of its stock. 
It can be stated that an offer made by a certain party to take fifty-one 
per cent of the stock was declined, as it is desired that the stock 
ownership shall be scattered among automobile manufacturers, etc. 
One of the companies will, as indicated, write fire insurance, and the 
other will write liability and casualty insurance. 





The Insurance Year Book for 1911=1912. 


Of the many excellent and valuable publications of The Spectator 
Company of New York none is as useful or welcome as its “Insurance 
Year Book.’ Everything that can possibly be thought of or desired 
in the way of information concerning any branch of the insurance busi- 
ness is to be found in the two volumes of this work. The edition for 
1911, just issued, is up to the high reputation of the publication. One 
volume is devoted to fire and marine insurance, while the other makes 
a specialty of life, casualty and miscellaneous casualty insurance. The 
works are standard, and it is no exaggeration to say that they are in- 
dispensable to an insurance office. The volume relating to fire and 
marine insurance contains detailed reports upon some 900 fire and 
marine insurance companies (stock and mutual), both licensed and un- 
licensed, which are doing business in the United States. Statistics of 
fire and marine insurance companies throughout the world are also 
given, while numerous statistical tables appear relating to matters of 
vital importance in the insurance business. Among the notable features 
are tables showing premium receipts by companies in various cities 
the taxes paid by the respective companies with percentages of taxes to 
premiums and an important exhibit dealing with risks covered by auto- 
mobile policies. The life, casualty, surety and miscellaneous insuranc: 
volume is divided into two distinct sections, the first covering lif: 
insurance in all its branches, including assessment and fraternal, the 
second dealing with casualty, surety and various miscellaneous lines of 
insurance. The data presented in both these sections are extersive and 
accurate, while the separation causes the volume to be increased in 
value to those engaged in each line. The two volumes of the “Insuranc: 
Year Book” represent some 2700 pages of matter, covering data which 
are nowhere else obtainable. All the matter has been carefully revised 
to the dates of the latest available statements and can safely be relied 
upon.—Insurance Vindicator. 





—The Pacific States Fire of Portland, Ore., is expected to enter New York 
State in the near future. 

~—Governor Mills of New Mexico has issued a proclamation naming October ‘ 
as “Fire Prevention Day.” 

—lInsurance against risk of capture at sea has been taken at Lloyds, London, 
British ships carrying coal to Turkey. 

—The Rocky Mountain Insurance and Adjustment Company of Salt Lake Ci 
has been incorporated, with a capital of $25,000. Officers are: President, E. J. 
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Milne; vice-president, H. B. Sprague; secretary, W: M. Hunter; treasurer, John 
Kk. Hardy. 

—The Niagara Fire of New York has entered Manitoba, appointing C. H, 
inderton & Co. agents at Winnipeg. 

—The Northwestern National or Milwaukee, Wis., has joined the Western 
Canada Fire Underwriters Association. 


—There is a rumor to the effect that the Liverpool and London and Globe is 
negotiating for the acquisition of the Thames and Mersey Marine. 


—State Fire Marshal Ahearn of New York has set aside October 9 as fire pre- 
vention and clean-up day, and the State Fire Marshal of Louisiana has done like- 
wise. 

—T. T. Frith, special agent of the London Assurance in the mountain field, has 
been appointed underwriting manager of the Montana Fire, which will commence 
business very shortly. 


—The Lancashire and Cheshire Insurance Corporation, Ltd., 1s In process of 
organization at Liverpool, Eng., to write chiefly reinsurance. Its directors are 
Claude W. Jeffrey, Glasgow; W. Arthur Jones, Urmston; Robert Ferguson, Glas- 
gow, and Thomas Leigh, Liverpool. 


—A further increase in the capital and surplus of the Commercial Fire of 
Washington, D. C., has just been authorized. After completion of same the 
capital will be $1,000,000 and the surplus $1,000,000. 


—The National Association of Mutual Fire Insurance Companies has elected 
the following-named officers: President, W. E. Straub, Lincoln, Neb.; vice- 
president, W. C. Haggerty, McMinnville, Ore.; secretary, C. M. McMillan, 
Carthage, Ill.; treasurer, F. O. Babcock, Ida Grove, Ia. 


—The International Association of Fire Engineers, which held its annual con- 
vention at Milwaukee recently, closed its meeting with the election of officers as 
follows: President, W. H. Loller, Youngstown, Ohio; first vice-president, H. F. 
Magee, Dallas, Tex.; second vice-president, Thomas Haney, Jacksonville, Fla.; 
secretary, James McFall, Roanoke, Va.; treasurer, George Kloflock, Mansfield, 
Ohio. 








Casualty, Surety and Miscellaneous 








American Surety of New York Issues a New Agent’s Bond. 


Assistant Secretaries Henry D. King and George J. Arnold of the 
American Surety Company of New York have just returned from the 
American Life Convention, Hotel Schenley, Pittsburg, September 21 to 
23. <A very successful campaign of advertising the company was car- 
ried on, and a multitude of friends was added to the American’s list. 

Mr. King appeared before the executive committee of the convention 
and explained the new form of insurance bond, which he drew particu- 
larly for the Detroit Conference companies, but which made so favor- 
able an impression upon that body that it was decided to extend its 
field to all other insurance companies, including fire and life. 

The bond is a radical departure from that usually executed by surety 
companies for agents of insurance companies, and its explanation was 
received with marked attention and interest by the members of the 
executive committee. 





Liability Commissions. 

Late last week a report was circulated to the effect that the New 
York office of the General Accident had contracted with a number of 
brokers to pay 25 per cent on liability business, providing the amount 
of business placed with it aggregated $250,000. This created quite a 
flurry for a time and a rate war was predicted. Although reports to 
the effect that the General Accident had withdrawn from the Workmens 
Compensation Bureau were denied, yet the company has not yet signed 
the commission agreements. United States Manager Kelly has signi- 
fied his intention of co-operating with the bureau, which now has 
under consideration the elimination of Class D brokers and the instal- 
lation of a level rate of liability commissions. 





Southern Casualty and Surety Conference. 


The second annual convention of the Southern Casualty and Surety 
Conference will be held in the Business Men’s Club, Memphis, Tenn., 
October 12 to 13. The following programme has been announced: 


Thursday, October 12—Address of welcome, W. P. Armstrong, attorney; 
response, T. J. Tyne, attorney; welcome on part of insurance club, 
Alfred Mason; response, H. D. Huffaker; call of roll and report of com- 
mittee on credentials and seating of delegates; president’s address, 
M. D. Johnson; report of secretary, C. J. Goodman; report of treasurer, 
C. A. Langford; report of auditing committee, C. E. Clark, chairman; 
report of executive committee, J. S. Armstrong, chairman; report of. 
law committee, Frank N. Julian, chairman; appointment of commit- 
tees; report of membership committee, N. W. Muller, chairman; report 
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of by-law committee, C. A. Craig, chairman; report of nominating com- 
mittee, Frank N. Julian, chairman; other reports; address, Hon. Shepard 
Bryan, general counsel Equitable Casualty Company, Atlanta, Ga., “Law 
of Waiver’; address, A. H. Kohn, secretary and treasurer Carolina In- 
surance and Casualty Company, Columbia, S. C., “Sanitation”; address, 
C. E, Clark, secretary Peninsular Casualty Company, Jacksonville, Fla., 
“Co-operation”; address, Homer R. Mitchell, secretary and manager 
Western Casualty and Guaranty Company, Dallas, Tex., “Taxation”; 
address, J. R. Keller, assistant secretary Association of Southern Fire 
Insurance Companies, “Publicity.” 

Friday, October 13—Discussion of president’s address; discussion of 
executive committee’s report; discussion of law committee’s report; 
general discussion, the following subjects suggested, (a) ‘Uniformity of 
Policy Contracts’; (b) ‘Helpful Publicity’; (c) “How to Procure Best 
Agency Force’’; (d) ‘‘The Fire Agent and Casualty Insurance”; (e) “Pro 
Rating.” Deferred business; new business; report of convention com- 
mittee; election of officers; date and place of next meeting. 





National Surety of New York May Organize a Casualty 
Company. 

It is reported that the National Surety of New York, or rather the 
interests behind it, have decided to organize a company to be known as 
the National Employers Liability Company, with $1,500,000 capital stock 
and $1,000,000 paid in surplus. The stock will be offered first to the 
stockholders of the National Surety, and the agents of that company 
will also be asked to subscribe. The new company will be organized 
as a retaliatory and defensive measure, and will operate independently 
as a non-board company. This move is said to have been suggested by 
the recent expansion of several large casualty companies into the 
surety field. 





New Accident and Health Schedule Issued. 


Henry D. Appleton of the New York Insurance Department, chairman 
of the committee on blanks of the National Convention of Insurance 
Commissioners, has prepared and issued for the approval of the various 
companies and departments a schedule to be furnished by all companies 
writing health and accident insurance. This schedule will be separate 
from the regular miscellaneous blank, and will show in detail the char- 
acter of settlements, outstanding suits, name of claimants, etc., in 
such departments. 





German Commercial Accident of Philadelphia. 


Horace B. Meininger, secretary of the German Commercial Accident 
of Philadelphia, has written to Insurance Commissioner Ballard of 
Oklahoma relative to the report recently circulated that a man had been 
apprehended for unlawfully soliciting business for the company in Okla- 
homa. Secretary Meininger says that if such a report be true, it is 
absolutely without sanction of the company’s home office and expresses 
the desire of his concern to detect the person or agency making the 
unauthorized appointments or supplying printed matter for such 
purposes. The company is in entire accord with the Commissioner’s 
action in the case. 





European Accident of London Gets License. 


The European Accident of London, England, which but recently com- 
pleted organization, and is regarded as one of the strongest of the 
new English companies, was licensed in New York State last week for 
reinsurance lines only. The company has deposited $475,000. The 
United States managers are Fester, Douglas & Folsom, 123 William 
street, New York. 





Globe Indemnity of New York Gets License. 


The Globe Indemnity, which has been organized in New York by the 
Liverpool and London and Globe, has received its New York State 
license. General Manager A. Duncan Reid expects to have organiza- 
tion completed for active business by November 1. The company has 
$750,000 capital and the same amount of surplus. 





E. G. Bogart with Globe Indemnity of New York. 


E. G. Bogart resigned as manager of the burglary department of the 
Ocean Accident to become superintendent of the burglary department of 
the Globe Indemnity on October 1. Mr. Bogart has spent his whole in- 
surance career with the Ocean and is well and favorably known among 
burglary underwriters. 





Secretary Alleges Irregularities. 


DES MOINES, October 2.—Charges of irregularity in the management 
of the National Travelers Benefit Association of Des Moines have been 
made in the courts at Des Moines by C. F. Johnson, secretary and treas- 
urer. In his petition Johnson avers that the board of directors has 


167 

















Casualty, Surety, Etc. 


been trying to usurp the funds of the company, that the members have 
been voting themselves large salaries and have planned to increase the 
assessments. President Elmer Loucks and Directors James Bowie, W. 
C. Warner, T. B. Cookerly, Harry Rex, John W. Kauffman, Walter St. 
John, Milton K. Hirsch and James C. Downs are named defendants. In 
an answer the defendants enter a general denial and allege that John- 
son is actuated to bring the suit because he was suspended following his 
refusal to act as instructed by the directors. 





May Establish Burglary Rating Bureau. 


The Burglary Insurance Underwriters Association of New York met 
Tuesday at the offices of the National Surety Company. The American 
Bankers Association bank burglary policy was thoroughly discussed, 
and a committee was appointed to confer with the Bankers Association 
on one or two clauses. The present burglary insurance situation was 
criticised by President Joyce of the National Surety, and a committee 
was appointed to take up the question of establishing a rating bureau 
for burglary insurance. 





Daniel N. Gage in a New Connection 


The Aetna Accident and Liability of Hartford, Conn., has appointed 
Daniel N. Gage manager of its new surety department. Mr. Gage has 
resigned from his present position with the National Surety as of 
October 15, and will on that date take up his new duties with the A®tna. 
A meeting of stockholders of the latter company has been called for 
October 12 to vote on the proposition of increasing the capital from 
$500,000 to $1,000,000 and the surplus to $1,000,000, to enable the com- 
pany to write surety bonds of $200,000 on one bond under the ten per 
cent limitation rule. 





Casualty Notes. 


—The Farmers and Merchants Casualty of San Diego, Cal., has applied for a 
license to commence business. 


—A. P. S. Naul, formerly assistant treasurer of the Empire State Surety, has 
joined the New York office of the General Accident. 


—An excellent opportunity exists in the home office of a company for a first- 
class liability man. See advertisement elsewhere in this paper. 

—L. P. Ancker has resigned as secretary and manager of the bonding depart- 
ment of the Southwestern Casualty of Denison, Tex., on account of ill health. 


—The Palmetto Life and Accident Insurance Company of Graniteville, S. C., 
has been chartered, with $20,000 capital, to write life, health and accident in- 
surance. 


—Eugene S. Gauvin, formerly with the Ocean Accident, joined John A. Kelly 
& Co. on Monday as manager of their automobile department for the General 
Accident. 


—A new company is to be organized by Guy A. Hamm in Boston, Mass., to 
transact liability, surety and general casualty lines, with $500,000 capital and an 
equal surplus. 


—J. B. Sells, formerly with the Security Life and Annuity of Chicago, has 
been appointed Chicago city manager for the industrial accident and health de- 
partment of the Pacific Mutual Life. 


—H. N. Hinchman, formerly superintendent of the liability department of 
Duer & Gillespie, has joined Sewall & Alden, New York casualty managers for the 
Preferred Accident, in a similar capacity. 


—Albert L. Townsend, formerly with the Ocean Accident and lately in charge of 
the casualty department of Willcox, Peck & Hughes, has joined the home-office 
staff of the United States Casualty as a liability underwriter. 


—The North American Accident of Chicago recently instituted a new ruling to 
the effect that on reinstated business the health feature becomes effective ten 
days from date of reinstatement instead of thirty days, as formerly. 


—The joint committee on merger of the International Association of Accident 
Underwriters and the Board of Casualty and Surety Underwriters has announced 
a joint meeting of the associations at the Hotel Astor, October 17 and 18. 


—Will Love, formerly connected with the United States Fidelity and Guaranty 
of Baltimore in Alabama, has recently accepted an appointment as head of the 
casualty department of the Southern States Fire and. Casualty of Birmingham, 
Ala. 


—George L. Phillips, who has been for eighteen years in the casualty business 
and for nine years with the home office of the Fidelity and Casualty Company, 
has been engaged as agency representative of the personal accident, health and 
burglary departments of the Casualty Company of America in New York city. 


—At the meeting of the executive committee of the Detroit Conference, held 
last week, preparations were made for the semi-annual meeting to be held in 
Chicago during the winter, and detailed reports will be made by a special com- 
mittee on the changes in methods and plans required by the Insurance Commis- 
sioners. 


—President Hamilton, of the Federal Life of Chicago, announces the appoint- 
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ment of Charles P. Wofford as superintendent of the company’s accident and 
health department. Mr. Wofford will have general charge of the department 
and will begin his active duties November 1 with the determination of having the 
department in full operation by January 1. 


—The Pittsburgh Casualty of Pittsburg, Pa., has secured the services of Will- 
iam I. Mullen, former chief adjuster of the industrial accident department, and 
Joseph J. Krist, former manager of the weekly department of the General 
Accident. 

—The Massachusetts Bonding of Boston has appointed Louis H. Alexander 
manager of its health and accident department at the home office. Mr. Alexander 
was formerly connected with the Fidelity and Casualty of New York in a similar 
capacity. 

—tThe Pacific States Finance Company has been incorporated, with $1,000,000 
capital, at Los Angeles, Cal. As soon as $250,000 capital stock has been sold 
the company will start writing bank-deposit insurance and a general fidelity and 
bonding business. 

—George G. Brainerd, who since the first of the year has been superintendent 
of the fidelity department of the Ocean Accident, has been appointed superin- 
tendent of the burglary department, succeeding E. G. Bogart. Louis Kenny has 
been appointed assistant superintendent of the burglary department. 

—The Manufacturers Liability of Trenton, N. J., has been chartered, with 
$200,000 capital stock. The company will be organized by the Manufacturers 
Association to carry risks under the new liability law. Only members of the 
Manufacturers Association may be policyholders in the concern, which expects to 
start business about December 1. 


—The Pheenix Preferred Accident of Detroit, which recently reinsured in the 
Southern Surety of St. Louis, has been sued by Robert G. McGinnity for $25,000 
damages for alleged slander. He was formerly manager of the company for St. 
Louis and surrounding territory, and charged that President Chatfield circulated 
defamatory statements after he retired from the company. 


—The General Bonding, Casualty and Insurance Company of Dallas, Tex., called 
a special meeting of the board of directors on September 21 for the purpose of 
passing resolutions authorizing it to enter a number of States. The company con- 
templates entering the States of Missouri, Kansas, Georgia, South Carolina and 
Kentucky for a part, if not all, of its surety and casualty lines. 

—wW. A. O’Connor of Fort Smith, Ark., head of the agency of W. A. O’Con- 
nor & Co., who represent the Maryland Casualty Company for Arkansas, is 
seriously ill at Sparks Memorial Hospital in Fort Smith, following an operation 
for appendicitis, which later developed into peritonitis. The agency is tem- 
porarily in charge of E. L. Graham of St. Louis, Western auditor of the Maryland 
Casualty Company. 





Surety Notes. 


—Harry L. Mallo, general agent for the Bankers Surety at Omaha, has been 
appointed geenral agent for the Maryland Casualty for Nebraska. 


—George J. Arnold, resident assistant secretary of the American Surety of 
New York at Cleveland, Ohio, has been appointed assistant secretary at the home 
office. 


—tThe renewal of the contract with the Woodmen of the World for the bonding 
of all its officers has been secured by the National Surety Company of New York. 
The schedule calls for bonds amounting to $19,000,000. 


—The Surety Underwriters Association of Chicago has notified all brokers that 
after October 10 brokerage commissions will be paid only to associate members, 
the class to consist of brokers, who are elected and pay $2.50 a year. The 
brokerage commission is to be fifteen per cent. 

—F. P. Holdridge, formerly in charge of the Middle Western district for the 
American Surety Company, has been transferred to New York, where he will 
have charge of the Northwestern territory. He is succeeded at Chicago by H. C. 
Westcott, formerly district manager at Washington, D. C. 








TOO LATE FOR CLASSIFICATION. 


-—A company desiring an agency manager would do well to communicate with 
the sales manager who advertises in another column and who controls a large 
force of stock salesmen. 


—In celebration of the fourth anniversary of the Continental Life of Wilming- 
ton, Del., applications for $1,252,500 of new insurance were written during 
September by only twenty-eight representatives. 

—The Federal Life announces applications received during September—“‘Ham- 
ilton Month”’—in the amount of $462,302, as against $184,000 for September, last 
year, showing an increase of $278,302, or 150 per cent. The Federal is increasing 
its high-grade agency force rapidly, and its prospects for the future are very 
bright. 


The Insurance Year Book for 1911. 


“The informations contained in the two volumes of The Insurance 
Year Book have been of great assistance to this Department, and insur- 
ance men of this territory have also found them very valuable.”— 
Henry C. Hapai, Deputy Insurance Commissioner, Territory of Hawaii. 
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THE LARGE SURETY COMPANIES. 


Letters of President Lyman of the American Surety Company, 
President Joyce of the National Surety Company 
and “ Baltimore’—Which is the Leading and 
Largest Surety Company ? 
[To tHe Epitor or Tue Specraror.] 


In your issue of September 21 you published a part of the last letter 
from Mr. Lyman. It seems to me if you are going to publish any of 
this correspondence you should publish it all. Why not write up the 
whole case and be fair to both parties? 

Very truly yours, 
WM. B. JOYCE, President, 

New York, September 25, 1911. National Surety Company. 


During the month of August THe SPECTATOR received a letter from 
H. D. Lyman, president of the American Surety Company, referring to 
a four-page folder issued by the National Surety Company entitled 
“Some Growth.” That letter, together with the circular in question, 
was printed on page 88 in our issue of August 24. In commenting upon 
the matter we then said: ‘THe SpEcTATOR will gladly afford oppor- 
tunity to other surety company officials who may wish to express their 
views on desired improvements in the business.”” No official took ad- 
vantage of this invitation, but on September 6 a lengthy communication 
appeared in The Journal of Commerce over the signature of “Balti- 
more” in defense of the National Surety. That letter brought forth 
additional letters from both sides, and it is to that correspondence Mr. 
Joyce refers in the letter given above. In order that our readers may 
become thoroughly familiar with the situation as it stands to-day THE 
SPECTATOR complies with Mr. Joyce’s request, notwithstanding the very 
great demand on our valuable space, and presents the entire corres- 
pondence herewith: 

A DEFENSE By BALTIMORE. 


Sir.—I have awaited with much interest the confidently-expected response of the 

National Surety Company to the circular of the American Surety Company over 
the name of H. D. Lyman, its president, published in your issue of August 21. I 
feel some hesitation in becoming the self-constituted champion of the National 
after the like manner in which the American in its circular devotes itself, not to 
its own cause, but to that of one of its chief competitors. But the National re- 
mains silent; and where there is so much that might be said, to say at least some 
part of it appeals to me almost as a duty, and I have consequently taken it upon 
myself to offer the comments on some of the obvious aspects of the American’s 
fulmination. Moreover, that production is so amazingly vulnerable it becomes 
scarcely possible for one with knowledge of the facts to withhold the reply it in- 
vites and deserves. 
It is scarcely an adequate characterization of the American’s circular to say that 
it is violent. It, in fact, exploits a deeply-felt grievance and is terribly in earnest 
in making that fact known both to the world in general and to the surety world 
in particular. It is a clear case of the “galled jade” or of the “wrung withers.” 
But since the “‘galled jade” may also have ‘wrung withers” the American’s ail- 
ment is probably a combination of the two. 

The occasion of the American’s explosion, as expressed without the slightest 
ambiguity in its circular, is a certain other circular recently issued by the National 
Surety Company, in which are found two special grounds of offense—one being 
that the National declares itself promoted to the position of ‘America’s leading 
surety company,” a claim by no means new on its part, since the National con- 
ferred that designation and distinction upon itself a considerable time ago, and has 
consistently so advertised; and the further such ground of offense is found in the 
fact that the table in the circular of the National, wherein was set out “the 
relative amount of fidelity and surety premiums written by some of the com- 
panies during 1910,” omits from the list one of the leading companies. These cir- 
cumstances, in connection with the National circular, led the American to un- 
burden itself as follows: 

“One of the purposes of the circular is apparently to brace its self-asserted 
designation of ‘America’s leading surety company,’ and to give the impression to 
the uninitiated that said aggregate of premiums is, by being the highest, proof of 
its foresight and wisdom when it elected itself to the position of ‘leading surety 
company. 

“What is the apparent principal purpose of the circular? To permit bankers, 
railroad officials, merchants and other employers who may read it to believe that 
the National actually received more suretyship premiums than any other com- 
pany. The fact is unimportant because quality, and not volume, is the test, and 
time is required to ripen that kind of fruit. But apart from that question, busy 
employers have a right to expect complete frankness of statement in such an an- 
nouncement, because it is a bid by the National for their patronage.” 

Anyone reading this language in the American’s circular, without the National’s 
circular before them, would be forced to conclude—there could be no escaping 
from the conclusion—that the National, having first made the deliberate false 
representation that its premium income was the largest of any company writing 
fidelity and surety bonds, thereupon and on that basis set up the claim that it was 
“‘America’s leading surety company.” 

The writer of the American’s circular thereupon proceeds to moralize as follows: 

“But apart from that question, busy employers have a right to expect com- 
plete frankness of statement in such an announcement, because it is a bid by the 
National for their patronage.” 

The American’s circular, as we shall presently take occasion to note, has so 
strikingly exemplified the beauties and obligations of “‘frankness” that it is for that 
reason doubly impressive when it rebukes the National for an alleged lack of that 
admirable quality in the latter’s circular. The stranger reading the American’s 
circular, and with no other knowledge of the fact, could hardly refrain from ex- 
claiming: ‘“‘What a lofty code of business ethics do we find here, and how irre- 
proachable in practice must be the methods of one so severely virtuous!” 

To the average man, however, it may seem scarcely less reprehensible to bear 
false witness against your business competitor and to misrepresent him to his 
injury and to your advantage, than to “bid for the patronage of busy employ- 
ers” t means of an announcement which might not possess that high standard ot 
“frankness” upon which the American insists. And from such point of view I 
maintain that the whole intent and purport of the American’s circular is not 
fair criticism—a rejoinder to the claims of the National, which the American was 
perfectly entitled to make—but such intent is to misrepresent the National and to 
impute to its circular that for which there was in the circular itself no founda- 
tion whatever, for there is not in the National’s circular a vestige of foundation 
for any charge that it is based on misrepresentation or is in any degree lacking 
in fairness. 


Tre SPECTATOR 


Casualty, Surety, Etc. 


The grounds upon which the National declares itself ‘“‘America’s leading surety 
company” are clearly set out in its circular, but the claim that it is in receipt of 
the largest premium income is not among such grounds, and no such claim is, in 
fact, anywhere made either expressly or by implication. But on this point the 
National’s circular should be permitted to speak for itself, and here it is: 

“Ten years ago the National Surety Company wrote only $649,828 in pre- 
miums. Last year (1910) it wrote $2,897,811—a fourfold increase in ten years! 

* * * Its wonderful agency organization, its sure grip on surety conditions 
everywhere, its facilities for giving the promptest and most satisfactory service, 
have earned for it long ago its title of ‘America’s leading surety company.’ ” 

The American is indubitably entitled to insist that the foregoing facts (and 
every statement so made is a fact) do not sustain or justif the claim of the 
National that it is ‘America’s leading surety company.” That is a matter of 
opinion, and the American has a perfect right to its opinion; but the officers of 
the National Surety Company—those responsible for its policy and charged with 
the conduct of its affairs—are also entitled to their opinion, and in their opinion 
these facts amply justify—more than justify—the claim they make, that the 
National is “America’s leading surety company.” 

In this opinion, moreover, great numbers of the “bankers,” “railroad officials,” 
“merchants” and “busy employers,” for whom the American is so solicitous, 
appear to concur; or, at all events the National is the medium they choose for the 
transaction of a great volume of business. And something very near akin to this 
estimate of the National lurks in the American’s own mind. It is greatly dis- 
turbed, as it would not be if it were not harboring the suspicion—perhaps fear 
is the more correct term—that the National’s claim that it is “America’s leading 
surety company” approaches uncomfortably near the truth, if it is not, in fact, the 
literal and absolute truth. Had the National’s claim, moreover, had no better 
foundation than that the American tries to make it appear in its circular, it 
would have given it no concern instead of causing it to explode as it has done; 
nor would they have taken the trouble to write the circular, nor in doing so 
have resorted to the methods that have been employed. 

The American’s circular does not appear to be in clarity, either of thought or 
expression, quite all that could be desired, and in consequence we are all the 
more anxious not to make its position. The view seems to be, however, that it 
is almost a high crime and misdemeanor for the National to publish a comparative 
table of the premium incomes of some of the companies only. The table in the 
National’s circular omitted one leading company, and herein lies that want of 
“frankness” by which the American is so deeply distressed. The accuracy of the 
table is not questioned as to so much as a single figure; its absolute correctness is 
admitted, but the American cries: ‘You omitted one ee only one with 
a larger premium income than the National—and hence we should hold you up in 
this circular to the reprobation of your fellowmen for your lack of ‘frankness’ 
toward ‘the busy employers.’” Now, this is wholly preposterous and too utterly 
fantastic for this practical, every-day world. Some things are so self-evident 
that it is absurd to attempt their exposition. 

Manifestly, the National had a perfect right, so long as the figures were correct 
and the facts adhered to, to publish a table comparing its premium income with 
that of all the other companies or with that of any number of companies it might 
choose for its purpose, or it might, if it saw proper, omit just one company and 
make the comparison with all the others. It is under no obligation to any one, 
“busy employers” or others, to give another company whose premium income hap- 

ened to be the largest the benefit, if it were a benefit, of advertising that fact. 
ut this is wasting time over a mere fatuity. It is, in spite of the fact that 
it is perfectly clear to anyone of the most ordinary intelligence reading the 
National’s circular that the comparison it makes is with “some” only and not 
with all the companies writing fidelity surety business, that the American seeks 
by insinuation only, and not by direct charge, to convey the impression that the 
National’s circular is so designed and printed as to be misleading in that par- 
ticular, thereby causing the reader to believe that all the companies are taken for 
the comparison. The method by which the American seeks to convey in its 
circular this impressoon is distinguished for its disingenuousness rather than for 
that “frankness” which the American so highly commends. The method pursued 
is to print the word “some” in its circular between quotation marks, in minion 
type, and as though it were a fac-simile and appeared in that obscure manner in 
the National’s circular, whereas the fact is that “some” in the National’s circular 
is in exactly the same type as are all the other words in the two contextual lines 
in which it occurs. { 2 : 

We are inclined to believe that when the writer of the American’s circular 
contemplates these matters in his calmer moments they will contribute neither to 
his satisfaction with himself nor to his peace of mind. 

But in the case of this omitted company the American mentions that its capital 
and surplus exceed those of the National. We think, however, that no one con- 
troverts that the capital and surplus of the National are adequate; and that being 
so, it is immaterial that some other company may have a larger capital. On the 
contrary, the test of prosperous and successful management of financial institu- 
tions is the percentage of profit returned by the — employed; that is to say, 
the amount of income in proportion to the amount of capital; and since the income 
of the National with its smaller capital is greater than that of the American with 
its larger capital, this constitutes the National the leader in that particular in every 
proper sense of the word. : - Hons 

“But,” says the American, “quality and not volume is the test, and time is re- 
quired to ripen that kind of fruit.” Now, can any fair-minded man say the 
language is too strong if this utterance is characterized as one of unmitigated 
effrontery? If there is any purpose at all behind its words they are meant to 
cast doubt and suspicion on the soundness of the National and the “quality” of its 
business, and if taken by any considerable number of people in the manner and 
tenor that it is designed should be attached to them, they might work greatly to 
the injury of the National in its credit and in that good will and confidence of the 
public and upon which its prosperity and its very existence depends. Is that the 
result the American desires to accomplish? 3 é 

And, bear in mind, this is all gratuitous assumption. Of course, the Ameri- 
can can give no reason, can state no fact which affords the least justification for 
questioning the “quality” of the business of the National. It is at most a mere 
matter of opinion on its part, and the opinion of the officers of the National as to 
the “quality” of its business is worth a good deal more than the opinion of the 
American. There is just as much probability that the “quality” of the business 
written by the National is superior to the “quality” of that written by the 
American as there is that the “quality” of the American’s business is superior to 
that of the National. It is rank foolishness to-engage in such imputation as that 
in which the American has indulged. The test will surely come when “time 
ripens the fruit.” BALTIMORE. 
PresIpDENT LyMAN REPLIES. 


Sir.—I shall notice the communication of “Baltimore,” in your issue of this 
date, no further than to say that whatever I write for publication I send out over 
my own signature, and that, although my regard for the advertising and defensive 
methods of the National Surety Company is manifestly slight, my antagonism to 
the corporation and to its officers is merely competitive and does not warrant me 
in encouraging your anonymous correspondent “Baltimore” to damage it by 
further laborious defenses. Yours very truly, 

New York, September 6, 1911. 


PRESIDENT Joyce ANSWERS. 

Sir.—Of course, it is a very nice thing for a surety company to have its un- 
known friends come to its defense when its competitors use the “knife in the 
dark,” and we appreciate the friendly attitude assumed by the undisclosed writer 
of the article in Wednesday’s issue over the signature of “Baltimore.” It was a 
severe arraignment of a company which should have been taken to task many years 


H. D. Lyman, President. 


“- 169 

















Casualty, Surety, Etc. 


ago for the dissemination of literature which some have characterized as ‘‘de- 
famatory” against practically all the surety companies in the United States, but 
I want it understood that ‘‘Baltimore” was acting upon his own responsibility and 
without the knowledge of any officer of this company. The National has been 
advised by its closest counsellors to make no reply to the wholly unjustifiable 
circular of the American Surety Company, since its evident intent was to mislead 
the surety-insuring public, which intent would be well understood by every person 
receiving it. The American Surety Company in its letter to you of the 6th inst., 
signed by its president, substantially admitted that its amb wi was to damage 
this company. The National Surety Company believes that the public will con- 
demn any so-called “representative” financial institution for attacking a competing 
company for the purpose of affecting its credit, and that the American’s attack 
on the National will injure the reputation of the American Surety Company 
itself, precisely as any banking institution would be injured for engaging in such 
undignified methods against any other bank. Later on we may decide to make a 
reply, and if so it will be in such form as to leave no doubt about our position 
in the matter, and which will review other attempts of like character that have 
been made in the past. 

We feel confident when the public learns that for from fifteen to twenty years 
apparently all the resources that could be commanded by a powerful financial in- 
stitution, housed in a building with a golden crown, have been employed to injure 
the business of its rivals it will be held up to public scorn by all Americans who 
believe in fair play. 3 : 

I am informed the American Surety Coagany has sent one of its circulars to 
other surety companies inviting them to make application for as many copies as 
are needed for distribution—think of it! The American, not satisfied with its 
own power and purpose to do harm, invites other companies to adopt its methods. 
I am advised that only one other company has associated itself with such prac- 
tices, which speaks quite well for the surety companies generally in not ‘‘wallow- 
ing in the mire.” ours very truly, 


New York, September 7, 1911. Wm. B. Joyce, President. 


THE SPECTATOR 


| Thursday 


Presiwent Joyce Rests. 

Referring to the letter in your issue of yesterday over the signature of Henry 
D. Lyman, I have heretofore made the statement that no officer of this company 
had any knowledge whatever of the article that was printed in your paper some 
time ago over the signature “‘Baltimore.’”’ That statement was and is absolutely 
true, but “convince a woman against her will and she’ll be of the same opinion 
still,” so what’s the use? 

We are entirely willing to abide by the verdict of the public regarding the 
“Some Growth” circular, our methods and our claim to be ‘*America’s leading 
surety company” as well as the comments thereon. Very truly yours, 

New York, September 20. Wo. B. Joyce, President. 


WHICH IS THE LARGEST SURETY COMPANY? 


The following letter, received by THE SPECTATOR during the past 
week, and table, compiled by us in response to the query referred to, 
in a manner supplement the above correspondence: 


[To tHe Epitor or Tue Spectator.] 


You are supposed to be an authority on the question of insurance 
companies, and I shall be glad to have you write me a letter inform- 
ing me which is the largest surety company in America writing ex- 
clusively both surety bonding business and burglary insurance. 

Very truly yours, 
W. C. TOOMEY (Secretary to the President), 


New York, September 28, 1911. National Surety Company. 


WHICH IS THE LEADING AND LARGEST SURETY COMPANY? 


Admitted Assets, 


December 31, 1910. 


$8,062,461.82 
6,431,495.78 
5,066,913.62 
5,889,911.46 


American Surety Company, New York, capital $2,500,000 
Fidelity and Deposit Company, Baltimore, capital $2,000,000. . 
National Surety Company, New York, capital $1,500,000 
United States Fidelity and Guar., Baltimore, capital $2,000,000. 


$1,001,457.01 
1,096,685.37 


Net Premiums Written During Year Ending December 31, 1910.————\ 
urglary ota Total (Fidelity 
and Theft. (All Branches). and Surety). 
None $2,443,611.98 $2,443,611.98 
$9,069.64 2,662,234.57 2,473,989.26 
343,897.83 2,905,795.82 2,561,897.99 
264,800.57 3,776,143.63 3,316,703.62 


Surety. 
$1,442,154.97 
2,473,989.26 
1,465,212.62 
3,316,703.62 


Fidelity. 


* Included in surety. 


Presipent LyMAN AGAIN ANSWERS. 


Sir.—W. B. Joyce’s letter, dated September 7, in your issue of the 12th inst., 
does not require any notice from the American Surety Company, because it is 
not germane to the simple point in the letter of August 15, relative to the omission 
of the United States Fidelity and Guaranty Company from the list of surety com- 
panies in the National Surety Company’s circular therein referred to. The 
American Surety Company had been mentioned without its approval in that circu- 
lar, designed for assistance in competition with the American and other com- 
panies, and as the National had chosen to become the leader of the American 
without its consent, and had by circular announced its reasons, an examination of 
the credentials for leadership was at least necessary. The letter of August 15 
briefly gave the adverse findings from such examination. 

will now personally make some comments on Mr. sagee’s letter. He says that 
later a reply to the letter of August 15 may be made. hat which he has written 
is therefore beside the point. It is not so much a “reply” as an explanation to 
the public that is needed. The trouble is with the construction of the, circular 
“Some Growth,” and not so much the puncture of the bubbles of audacious pre- 
tension blown from it. 

The following correspondence emphasizes the declaration of Mr. Joyce dis- 
claiming knowledge on the part of himself, or any other officer of the National 
Surety Company, relative to ‘“‘Baltimore,” or his purposes. 

September 6 the vice-president of the National asked for a copy of list of 
persons to whom my letters was sent. In declining the request on the same date 
I wrote as follows: 

“Your proposed circular cannot substantially be the ‘defense’ that was pub- 
lished in this morning’s Journal of Commerce. It is sometimes wise to restrain 
one’s friends, for otherwise the newspaper printing press can be brought into 
deadly effect, and with the best intentions.” 

September 7 the vice-president replied, and after stating that some other com- 
pany was distributing the letter of August 15, and that other companies had de- 
clined an invitation “from some source” to do likewise, he said: 

“Tt is, as you say, sometimes wise to restrain one’s friends, but we would be 
glad to have you indicate to us how it is possible to restrain a friend who does 
not disclose his intentions in advance, and when that friend gives an assumed 
name and discloses to no one his identity. 

“A company that has withstood the deadly intentions of a private printing 
press whose broadsides have been turned on it on more than one occasion, can 
certainly withstand the deadly effect of anything which a newspaper would under- 
take to receive and publish. Permit me to remind you that a boomerang is a 
See. woe. but its deadly effect is not felt by the person at whom it is 
aimed. 

September 9.—To which statement in his letter I answered as follows: 

“If, as you state, some other company is circulating our circular by a reprint, 
we are not aware of the fact, and have nothing to do with it, and if that other 
company asked some other company to join it in the distribution that is its affair 
and not ours. f 

“If no one in authority in your company was aware of the identity of ‘Balti- 
more,’ or of his purpose, it was, as you say, impossible to restrain him, but the 
length of the composition and its matter seemed to indicate a degree of interest 
that went considerably beyond all bounds of friendship. I interpret your letter 
to noeg: | your meaning that this so-called friend, in assuming the name and 
writing the article, did not disclose to anyone in authority in your company his 
identity and purposes, and so my brief answer to the anonymous writer in The 
Journal of Commerce of the 7th inst. was all that was required. 

“You say in conclusion: ‘Permit me to remind you that a boomerang is a 
deadly weapon, but its deadly effect is not felt by the person at whom it is 
aimed!’ Not unless it hits! hh this case ‘Baltimore’ has wounded the National 
in a degree that will be measured according to the view of each of his readers, 
and as 7 seem to regard its production as a boomerang, you will not be sur- 
prised if I agree with the view you imply that it has recoiled.” 

The officials of the National had awakened to the fact that possibly the initiated 
in surety competition were of opinion that if the fulmination from behind the 
screen “Baltimore” designed as a defense was not concocted by officers of the 
National, it was composed by some person within the knowledge of at least one 
of them. Therefore, their repudiation of the anonymous defender. 

In view of the foregoing, and observing with what strained deference Mr. 
Joyce bows to “Baltimore,” I am not so uncharitable at this juncture as to sup- 
pose that he saw that individual in a looking glass when rising from his 
obeisance. Yours very truly, 

New York, September 18. H. D. Lyman. 


[The above tabulation was compiled by THE SpecTraToR from the 
report of the Insurance Commissioner of Massachusetts, covering the 
business of surety and miscellaneous insurance for the year ending 
December 31, 1910. The New York State Report having not yet been 
published, THE SPECTATOR has compiled the latest official surety and 
burglary insurance figures of the four largest companies from the Mas- 
sachusetts Insurance Report, and presents the result in the foregoing 
table. Our correspondent asks us to decide the question, ‘‘Which is the 
largest surety company?” THe SPECTATOR can safely leave it to the 
general public to determine from the above exhibit which is the largest 
surety company in America, either from the standpoint of capital, 
assets, amount of premiums from fidelity and surety business, or as 
asked for by the above correspondent, from the standpoint of fidelity 
and surety, as well as burglary insurance premiums. The figures of 
four fidelity and surety companies only are presented, as these com- 
panies in all respects are the leading and largest insurance companies 
engaged in the transaction of fidelity, surety and burglary insurance.— 
Editor THE SPECTATOR.] 











MANUAL OF FIDELITY INSURANCE 
and CORPORATE SURETYSHIP 


By HENRY G. PENNIMAN 


A CONCISE, accurate and simple exposition of the basic principles and actua | 
practice of the surety business, written by the former president of a prominent 
surety company. The only comprehensive work of its kind, devoid of legal and 
technical phrases, and which gives the student, agent and solicitor exactly the infor- 
mation he is likely to need in his daily work. 
A most important section of the book is devoted to 


“DON'TS, OR FAMILIAR HINTS TO AGENTS” 


_ The whole book, which contains 268 pages, is copiously indexed, so that any 
desired information may be quickly located. Send for descriptive circular. 


PRICES 


In flexible leather binding, adapted for pocket use, $2.50 
In cloth binding, ek el he ee 2.00 
Discounts for quantity orders. 


ADDRESS ALL COMMUNICATIONS TO 


THE SPECTATOR COMPANY 


Pablishers 
CHICAGO OFFICE: 


NATIONAL LiFe Buitoinc. 


135 Witiiam STREET, 
NEW YORK. . 
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figency Wants. 


for Sale. 














HOME 
OFFICE 
LIABILITY 
INSURANCE 
MAN 
WANTED 


Good Position for Good Man 


Address ““LIABILITY, 301,” 
care of The Spectator, 
P.O. Box 1117, NewYork City, N.Y. 














Sales Manager 





Controlling Large 
Force Stock Salesmen 


Desires connection with 
Clean Live Insurance 
Company as Agency 
Manager. Best of refer- 
ences. Confidential. 
Address “*C, A. L.,” care 
of The Spectator, P. O. 
Box 1117, New York 
City, N. Y. 

















RAPID ADDRESSING MACHINE WITH ELECTRIC 
MOTOR ATTACHMENT IN GOOD WORKING ORDER, 
SUITABLE FOR CIRCULARIZING. LOCATED IN 
NEW YORK CITY. PRICE, $40.00. ADDRESS 
“S. D. K.,”’ CARE OF THE SPECTATOR, P. 0. BOX 
1117, NEW YORK CITY, N. Y. 








Figency Wants. 
MIDLAND CASUALTY COMPANY 


HOME OFFICE: 
FORT DEARBORN BUILDING, CHICAGO 


CAPITAL AND SURPLUS OVER $200,000.00 


Splendid openings in our Commercial and Industrial 
Accident and Health Departments. 


Sieh an { COMMERCIAL CLAIMS PAID MONTHLY 
pecial Features ) INDUSTRIAL CLAIMS PAID WEEKLY 


GOCD COMMISSIONS. SQUARE DEALING. 


THE INDIANA & OHIO 
LIVE STOCK INSURANCE COMPANY 


Crawfordsville, Ind. 
THE PIONEER COMPANY F ORGANIZED IN 1886 
Paid-up Capital, $200,000.00 
Assets almost a Half Million Dollars 


Producing agents wanted in all unoccupied territory where company 
is writing business. Our system of advertising is helpful to the agent. 


WRITE HOME OFFICE. 


INDIANA AND OHIO LIVE STOCK INS. CO., Crawfordsville, ind. 

















Are you looking for better things—an 
opportunity to increase your income and get 
into a better field? These may be had with 
a Company of unexcelled reputation by 
addressing, 


** Advantage,’’ care of “‘ The Spectator,”’ 
P. O. Box 1117, New York City, N. Y. 





Casualty Company writing all 
lines of Casualty Insurance wants 
a General Agent for the City of 
Pittsburgh. 

Address, R. E., care of the Spectator, 


P. O. Box 1117, 
New York City, N. Y. 
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figency Wants. 


Prominent Hgents and Brokers. 











INSURANCE COMPANIES 








Is your capital impaired or 
depleted, if so, communicate 
with “ BANKER” 


care of “The Spectator” 
P. O. Box 1117 
New York City, N. Y. 














International 
Live Stock Insurance Company 
Meridian Life Building 
INDIANAPOLIS, IND. 


Proposed Capital and Surplus, - - - $750,000.00 





Exceptional Opportunities for competent Stock 
Salesmen to whom we furnish direct leads. 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 220 Broadway, N.Y. City 





The Protective Life Assurance Society 
BUFFALO, N. Y. 


desires good live District Managers, Local Agents and 
Solicitors for New York and Pennsylvania. 

To good producers will be given a good renewal 
commission contract with liberal advances on business 
secured. For Agency terms and territory, address 


C. H. CLEMENS, Secretary, 
Mutual Life Building BUFFALO, N, Y. 








THEIS BROS. 


25-27-29 West Market Street, Wilkes-Barre, Pa. 
GENERAL AGENTS FOR PENNSYLVANIA 
excluding Allegheny and Philadelphia Countie. 


German Fire Insurance Company, Pittsburg; German-American Insurance Company, 
Pittsburg; Keystone Underwriters, Pittsburg. 


AGENTS WANTED in all protected Towns and Cities. 





PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 


IRWIN & GRIFFIN, New Orleans, La. 
General Agents Louisiana and Mississippi 


TWENTY YEARS’ EXPERIENCE 
Hamburg- Bremen Fire Insurance Company of Hamburg, Germany 
Stuyvesant Insurance Co. of New York Frankfort Marine & Accident Ins. 
National Lumber Ins. Co. of Buffalo, N. Y. o. of Germany 
Lumber Insurance Co. of New York New York Plate Glass Ins. Co. of N. Y. 


Maryland Casualty Company (Bonding Department) 


BUXTON INSURING AGENCY 
63 WILLIAM STREET 9 NEW YORK 
Special facilities for handling excess lines for local agentsin any part of 
the country. 


Long distance ‘phone John 147 
HERBERT BUXTON, representing in eastern and southern territory surplus line 
companies comprising agency of E. T. Marshall & Co., of Chicago. 











SURPLUS LINES 


—— AND — 
SPECIAL HAZARDS 


We will write the lines you cannot 
handle locally. 


D.C. SCHUPP @ CO. 


Representing first-class American Fire Companies. 
Liberal Commissions. 


NOW AT PEORIA, ILL. 





Suburban Lines Fire Insurance are solicited for these companies 


American of N. J.; Aachen & Munich, Boston; Commercial Union; 
Equitable F. & M.; Firemen’s of N. J.; Fidelity Underwriters, Hanover ; 
N. Y. Underwriters Agency, New Brunswick 


Business for Mount Vernon and Westchester County written. 
Brokers’ lines solicited and protected, 
THE OLIVER HUBBARD CoO. 
13 South Third Ave., Argus Bldg., Mount Vernon, N. Y. 





Phone 1910 


L. PETTIBONE & CO. GENERAL AGENTS 
° $825 WALNUT STREET, PHILADELPHIA, PA. 


HAWKEYE AND DES MOINES FIRE INSURANCE COMPANY, 
New Jersey, Delaware. 





Ohio, Pennsylvania, 





W. C. Bennett ESTABLISHED 1869 J. Burns Allen 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. 
Special Attention Given to Surplus Lines 








° Unsurance Stocks. 








ESTABLISHED 1864 


E. S. BAILEY 


DEALER IN 


INSURANCE STOCKS 
A SPECIALTY; 


RECTOR 2817 


66 BROADWAY NEW YORK, N. Y 
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